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ABSTRACT

The main purpose of this project is to find out the Role of accountants in the economic development of Nigeria with particular reference to the Nigeria Bottling Company Onitsha. The Role of accountants in the management of business organization varies and highly challenging. The accountants who make use of the concepts and principles of account concerns themselves with the recording, analysis, directing and co-operate the preparation of forecast, budget and other financial plans. Since the work of accountants has been identified as a necessity in the economic development of Nigeria, NBC in particular, this research is tailored towards identifying and recommending appropriately, the salient things which all users of accounting information must watch out for in all matters concerning the improvement of their organization. In all, hypothesis were formulated based on the specific components or facts of the accountants in NBC Onitsha and some final year students. Accounting related information were collected through review of relevant literature. From these, a questionnaire was designed and distributed to 50 employee of Nigeria Bottling Company Onitsha and 30 final years of accountancy students. Out of these a total of 30 and 10 respectively were recovered. A careful analysis of the responses revealed that accountants have a great significant role in the economic development of Nigeria. As a result of this findings of recommendations, organizations are advised to make the best use of accountants in their daily financial transaction in order to sustain the life of their business and forestall available misuse of funds and resources. To this effect, it is very expedient to employ well meaningful accountants in all organization, Nigeria Bottling Company in particular to ensure effective growth and development of our economy as a whole.

CHAPTER   ONE

INTRODUCTION

1.1
BACKGROUND OF THE STUDY

The concept of Economic Development has to do with innovation and improvement in people's quality of life; it is about a sustained rise in people's standard of living over time, whether in advanced or less developed countries, nations, government superiors state of affairs or superiors they currently enjoy. Agbebuyi (2020) assert that to do this, intentional efforts must be taken to establish people-centered policies that increase their potential to produce and earn more. This will materialise as an increase in the economy's gross domestic product (GDP) and, as a result, an increase in the size of per capita income. When this occurs on a consistent basis, it has a favourable influence on residents' quality of life. Development is believed to have occurred.

Despite the numerous development and rolling plans painstakingly drawn out by the government since Nigeria's independence in 1960, Nwafor (2019) opined that the place of economic growth and development has yet to fulfil the aspirations of the nation's founding fathers. Despite significant investment in the construction of various economic projects, the outcomes have been disappointing. Indeed, the fact that the Nigerian economy is currently in a quagmire demonstrates the inadequacy of previous efforts to pull the nation up by its bootstraps through the use of development and rolling plans. Thus, in a less developed country like Nigeria, the basic thrust of development policies is to provide as many people as possible with the means of overcoming the helplessness and misery caused by a lack of food, health, education, and security of life and property, all of which pose serious challenges to their longevity.

This is the basis for selecting a topic that examines the function of accountants in economic progress.

To begin, an accountant is someone who is proficient in keeping, evaluating, documenting, or reviewing an organization's or nation's accounting. Accountants play a critical part in the economic growth of Nigeria. They also efficiently contribute to the growth of several corporate organisations in Nigeria, for example (Nigeria Bottling Company). Accountants' roles must never be underestimated if the country's goals and objectives are to be met.

Accounting, according to Aneo(2021), is clearly about providing financial information needed to make economic decisions, notably about the acquisition and use of finite company resources, as well as the reduction of waste in the wealth creation chain. This professional specialty entails the systematic collection, categorization, recording, analysing, interpretation, and dissemination of information based on monetary data. Such resources, which are the assets and liabilities, productive activities, and profitability of a firm, are required by owners and managers equally in order to assess the health of the organisation and determine changes in the stock of shareholder value.

Accounting, according to Professor Charles Magers, includes four key functions: communication, measurement control, and decision making. Accounting as a mode of communication entails the filing of financial reports to various economic units. In terms of measurement, accounting as a major of wealth based on the initial cost of an aim that has recently emerged in assessing efficiency of operation and performance.

Accounting as a control mechanism is exerted through the production of book-keeping records and legislation, as well as the professional body's standing to act as an impartial witness and carry out the audit role.

As a result of actions, information is transmitted using a consistent measuring system and findings that can be relied on when making decisions. The government may utilise published accounting information to determine the extent to which social amenities are provided to the public; they may also use this information to determine what is owed in taxation and government tribute.

This accounting information may also be used to prepare the country's budget and determine how to create money and how to spend revenue. Accounting information is also necessary in an economy to satisfy the stated aims and purpose (profit or gain) in the economy, and it is the accountant's responsibility to prove such accounting information.

Aside from providing information to the public, proprietors, and even the government, the accountant has played the following critical roles in the nation's economic development process over time: record keeping, which assisted the merchant in determining the value he added to his wealth at a given period. Professional leadership in financial information, internal control measures, attestation functions, and tax functions, among other things.

Furthermore, accountants provide financial reports to determine a country's financial situation, execute audit functions, evaluate financial reports, and lastly, offer actions and strategies to improve the economy's performance.
1.2
STATEMENT OF PROBLEM

1.
To find out the extent at which the accountant, provide audit reports. Do audit reports still add credibility to today financial statement?

2.
Are the information provided by Accountants still effective in making business decision today?

3.
Are the audited aliting information provided helpful to tax official in assessing the taxable in an organization? 

1.3
PURPOSE OF THE STUDY


As a result of the prevalent condition of Nigeria economy and dwindling of most business in recent times there is need to realize how significant the role of an accountant was in order to develop to economy efficiency. And for this reason, there are also need to study the importance of accountant in the economic development of Nigeria. 

The purpose of this study is this:-

To find out how production of correct accounting information has led to profitable economic decision.

To determine how the proper accountability is a means of safe guarding the assets of the establishments.

To investigate the influence of nations ability to employ the services of qualified or professional workers in economic development.

Importance and significance of the study the findings of the study will throw more light on the importance of accountants in the economic development of Nigeria and why it is good for every economy to have accountants in its management.

This study will be directed towards the following:

It will enable the people to know the profitable economic decision

It will help the economy in safe-guarding the assets of the establishment.

With the knowledge of the role of Accountant in the economic development, it will minimize the source of the problem encountered in the Nigeria economy.

1.4
RESEARCH QUESTIONS 
For the purpose of effective investigation on the sole of accountant in economic development of Nigeria the following research questions have been raised:-

Does audit report still add credibility to today’s financial statements?

Are the information provided by accountant still effective in business decision making today?

Are the aliting information provided helpful to tax official in assessing the taxable income of organization?

1.5.
SCOPE/DELIMITATIONS OF THE STUDY

The role of accountant in the economic development of Nigeria could have been very vest tedious as mostly research as mostly research work to undertake, but the topic has been limited to a particular area, Nigeria Bottling Company Onitsha, which made it researchable for the researcher.


Like every research work a bit of things posed as delimitations to the researcher. This work also can be limited to the basic concepts, theories, are principles and procedures employed by accountants in the performance of their duties so as to uplift the nations economy.

1.6
DEFINITION OF TERMS 

ACCOUNTANTS:


This is a person trained and skilled to keep examine or inspect the financial accounts of organization.

DEVELOPMENT:


The act of improving the quality of life of people and sustained rise in the standard of living of the people overtime. It is also an act of bringing out the economic responsibilities of a nation or an economy.

ORGANIZATION:


An economic group of people deliberately created for the purpose of achieving some specific objectives and measuring economic performance.

TAX ASSESSMENT:

To determine the amount that is payable by tax payer through the tax assessment authority (TAA).

FINANCIAL STATEMENT: 


A summary of figure facts showing the financial condition of a business which includes assets (what the business owns) liabilities (what the business owes) and the net worth of capital account (the owners equity in the business).

GROSS DOMESTIC PRODUCT: 

It is the gross value of the national output produced by domestic factors of production or indigenous factors of production. We get the gross domestic products by subtracting all the domestic output produced by foreign factors and add the foreign output produced in the country by Nigeria factor.

CHAPTER TWO

REVIEW of RELATED LITERATURE 

Agbebiyi 2000, it is obvious that he defines accounting as a scientific process is about provision of financial information needed to take economic decisions particularly in respect of the acquisition and use of scarce cerperele resources as well as the elimination of waste in the wealth creation chain. It is this professional discipline that involves the systematic gathering, classification, recording, analysis, interpretation and transmission of information based on data that are of monetary nature. Such financial data, which provide information about the net resources (that is the relationship between its assets and liability) the productive activities and profitability of a business, are required by owners and manager alike in order to assess the health of the organization and ascertain the changes in the steck of the wealth of shareholders.

Profession ANAO in the daily champion of May 14 1991 stated that the critical shortage of accountants in Nigeria imposes a serious restriction on sound management and economic development. The purpose of the state is to show how important the role of accountants is to all sphere of our economy.

Rev. Father Luca Paciolo in his treatise on accounting 1491, the thrust of the discipline and duty of practitioners were merely record keeping. This record keeping function of accounting assisted the merchant in determining the value he has added to his wealth at any given period without records resources owners cannot determines whether their assets are being vitiated by economic development or not. This is also applicable to Nigeria Bolting Company, it has been through the help of record keeping that they are able to know the value of their wealth.      

Profession Charles Magers, accountancy inarperates four major functions which are communication, measurement control and decision making.

2.1
PREAMBLE/INTRODUCTION

Role of accountants in the Economic Development of Nigeria, it has to do with the works in which an accountants plays in the Economic Development of Nigeria.

The concepts of Economic Development has to do with improvement in the quality of life of the people. It is about sustained rise in the standard of living of the people overtime whether in advance or less developed country, nations, government superior, state of affairs or superior quality of life for their citizens beyond the standards they currently enjoy.   

To achieve this, deliberate efforts are to be made to implement people–oriented policies that would raise their capacity to produce and earn more. This manifest in the form of growth in the Gross Domestic Product (GDP) of the economy, and extension improvement in the size of per capital income. When this occurs on a sustain basis with positive impact on the citizens, quality of life development is said to have taken place.

2.2
THEORETICAL/CONCEPTUAL FRAMEWORK 


For the purpose of effective investigation on the role of accountant in economic development of Nigeria. The following research questions have been raised:-

What are the roles of account in the economy?

To what extent do accountant role contribution to the development of Nigeria?

Can Nigeria ascertain her profit or loss without an accountant?

What are implications of inadequate accounting record by the accountant?

From the statement of the problems and objective of study, the following hypotheses are formed:

Ho:
The accounting records kepts by the financial accountants in the economy renders no help in the effective running of its affairs.          

Ho: There is not alternative ways for the effective performance of accounting practitioners.

Ho:
Unqualitative accounting record cannot wreak while economy.

HI:
There is alternative ways for the effective performance of accounting practitioners.

2.3
CURRENT LITERATURE BASIS ON THE VARIABLES 

The role of accounts in every economy especially Nigeria is absolutely necessary for its economic development. Due to uniqueness of their role in the economy, professor ANAO on the daily champion of May 14 (1991) stated that the critical shortage of accountants in Nigeria impose a serious restriction on sound management and economic development.


The purpose of the above narration is to show how important the role of accountants is to all sphere of our economy. 

In this chapter, the researcher discussed the role of accounts in the economic development of Nigeria with particular reference to Nigeria Bottling Company Onitsha base on the literature review studies.

This study should be done under the following sub-headings:

The role of accountants in economic development of Nigeria 

Types of accountants and their function.

The need for accounting information to be kept in the economy

Summary of the related literature.

PROVISION OF FINANCIAL INFORMATION 

Accounting to Accounting as a scientific process is about provision of financial information needed to take economic decision particularly in respect of the acquisition and use of scare corporate resources as well as the elimination of waste in the wealth creation chain.

Accounting as a professional discipline involves the systematic gathering, classification, recording, analyzing, interpretation and transmission of financial information to the useful consumers – owners, creditors investor, bank, government and organization. Such financial data provides information about the net resources (that is the relationship between the assets and liability) the productive activities and profitability of a business in order to assess the health of the organization.

RECORD KEEPING 

Accounting to Rev. Father Luca Paciolo in his treaties on accounting 1494, the thrust of the discipline and duty of practitioners were merely record keeping. This record keeping functions of accounting assisted the merchant in determining the values he has added to his wealth at any given period without record resources owners cannot determine whether their assets are being vitiated by economic development or not. This is also applicable to Nigeria Bottling Company. It has been through the help of record keeping that they are able to know the values of wealth.      

TRUST AND ACCOUNTABILITY 

Leadership is about the trust. And in a situation or economy where trust is finally founded, the populate will be willing to make the desired sacrifice so as to achieve the set target. Such leadership must also be accountable the resources owners (people).


Accountant in their accounting role they ought to be of trust and accountable to the organization or economy. A crucial problem of economic activities has been the issues of corruption and abuse of privileges by those in fiducing capacity.      


Infant accountability is inevitable in public and private governance since it is founded on trust. For the fact professions have their ethical coded of conduct which emphasize integrity, professional accountant must or play more visible role to safeguard situation in which has been the alarm in Nigeria economy, care should also betaken to ensure that these ethnical roles of accountants are faithfully observed to ensure trust and accountability.

PLANNING AND CONTROL


In the planning and controlling the accountants employ such tools and techniques as budgetary control, variance analysis, break even analysis, operational audit.

There techniques is aimed at:-

Planning target

Planning the cost of profit of the nation

Ensuring that cost value profit relation comply with planning target. To this end diverse control is established to which performance into line in agreement with planned specification.

Types if Accountants and their Function


According to Thacker (1977), there are three types of accountant namely:-   

Certified Public Accountants (CPA)

Government Accountant

Management Accountant

FUNCTIONS PERFORMED:  

The certified public accountant performs the services of giving an opinion on the financial statement which have already been prepared by the controller. This written opinion states that the financial statement have been prepared in accordance with generally acceptable accounting principles and present fairly the operation and financial position of the company.


The opinion provides a sound profession basis for the many users of accounting information to rely on the reasonableness of the financial statement. 

Certified public accountant also performs an auditing function of the financial statement of the organization in concern to the many users of the information in order to know the financial position of an organization or economy.

AUDITING FUNCTIONS:

This is the major function of the certified public accountants they serve as a connecting link between the preparer of financial statement and the users. This financial reports presented to users are prepared with the highest degree of integrity.

However, two different officers or directors giving exactly the same information at the name circumstance may not produce identical reports you may assume that are one of them must have cheated. The certified public account assumes the public that the financial statement is fair in accordance with the roles and aspiration of the organization.


In summary of this function performed by the certified public accountant, the financial statement of an organization are reviewed or audited by them to provide assurance about the fairness to outside like investors.

TAX SERVICES: 


Tax is one of the most visible and reliable source of revenue to the government. This tax services provides to a client by the certified public accountant includes preparing and filling of tax returns and perhaps tax planning. 
GOVERNMENT ACCOUNTANT:

According to the Nigeria account January/March (1994) Vol. III, these are accountant that are employees of the government; they solely work for the government and paid by the government. 

The functions of the government accountant includes writing persuasive memorandum to the executive council to improve government parastatals to ensure that there exist a proper management and any observed defect in the procedures of collecting and accounting for its revenue. They delegate so as to give themselves time to think and make suggestions to the government on other avenues to improve internally, generates revenue or through improved system of collector revenues by training and monitoring. 

They monitor on weekly basis and at random, expenditure approved by the governor or kind allocation committee. They also monitor the payment of the issue of central bank cheque support of payment. They equally check the payment of vouchers to avoid forgery and errors so as to ensure that no payment is made without proper authority.

MANAGEMENT ACCOUNTANT:


This accountant oversees to the efficient management of business organization. The essential role or function of management accountant in variety of function will be dealt with since the modern business activities and increasing complexity of present day manufacturing and commerce have necessitate a brooding view knowledge and influence on the part of an account. 

Thus, the management role of this accountant is as follows:


According to Lewis Brown and Leshie Howard 

The management accountants are concerned with the efficiency of the organization of business in concern, covering such matters as book-keeping and regulation of activities.

He is concerned with the extraction of information from records and computation and preparation of statements which will enable management to function with the minimum of effort and maximum of efficiency.

2.4
THE NEED FOR ACCOUNTING INFORMATION TO BE KEPT IN THE ECONOMY

Many reports have been written or revealed on the need for accounting information. 

According to Thacker (1977); accounting renders a tremendous important service to the society.


Firstly, through providing information to manager, the operation can be planned and controlled. Firms with branches all over the world for instance Nigeria Bottling Company and also firms with many stockholders and large managerial staff could not exist without adequate information for their guidance. Government bodies and non-profit making organization could not serve in the way they do without adequate relevant accounting information indeed, accounting has been of the important force that has made possible the significant economic development and the raising of the standard of living.


Secondary, for Nigeria to have a complex modern taxing system and information. Taxation helps to channel resources within the economics (from the earning of individuals and companies) into vital project for the continued growth and development of the nation. Services such as road construction, national defense, education, health programme and multitude of other depend upon a workable relevant accounting in formation for its operation. Accounting information for government agencies is usually required for a revenue required information similar to the supplied to ownership but probably in rather greater detail and this inland revenues need to fix a tax liability provides an indication of the general native of such purpose.


Thirdly, accounting information is necessary in the making of decision affecting the public generally. Decision of regulating agencies and court regarding inflation controls, tax rates and law, government borrowing and spending mostly rest upon sound information much of which generate by accounting system which are prepared by an accountant.


Thus, accounting information is very important for the provision of information required in an organization for planning. 

Furthermore, according to Tacker etal accounting is one of the sources for economic growth and development which results to rise in the standard of living of the nation. Moreover, a complex modern taxing system is made possible through accounting system and information. Also, decision for the control of inflation, tax, government borrowings and government spending which are made possible through accounting information cannot be over emphasized.

HISTORY OF THE FIELD 


The Nigeria Bottling Company Onitsha as a field of study has been contributing immensely to the betterment of Nigeria economy.


The company came to be 8th May, 1886 by a Pharmacist Dr. John Styth Pemberton in Atlanta Georgia, USA. This company, Nigeria Bottling Company came into existence in Nigeria in the year 1953 with its first plant in Lagos.    


The company was later brought down to the city of Onitsha in the year 1987 and was later spread to other place.


Nigeria Bottling Company always put something back into the society as awarded for pationishing its product mainly through philanthropic activities. For instance company is a leader in the crusader for environment protection. It is also a major sponsor of sporting events which is up to. The Nigeria national team even local competition. They also take care of activities of the disable and many communal events and projects.  


Furthermore, Nigeria Bottling Company has been contributing for a better Nigeria by develop other industries such as Delta class company which produces soft drink bottles crowns products hunted which makes bottles crowns Benin Plastic Company which makes plastic cases for bottles.


The Nigeria Bottling Company are sources of employment for thousands of Nigeria, they also have the largest privately owned fleet of delivery trucks. There were achieve through the relevant information provided by their accountant which has contributed to the economic development and nice in the standard of living.         

2.5
SUMMARY OF THE LITERATURE REVIEW 


The literature review is an important aspect of a research work because it allows the researcher to know what he already have written on his research problem the knowledge of this enables the researcher to know the literature review duplication in research is among the first steps to be taken since it will provides a direction of guide to the formulation of the research question or hypothesis and also gives more details in the history of the field of study. 

Certified public accountant performed auditing function as the financial statement of an organization which are reviewed or audited by them to provides assurance about the fairness to outsiders like investors.


It also reviewed that care should be taken to ensure that these ethical rules of accountant are faithfully observed to ensure trust and accountability. And certified public accountant play a major role in nation’s or organization’s tax planning. 

A complex modern taxing system is made possible through accounting system and information, also decision for the control of inflation, tax, government borrowing and government spending which are made possible through accounting information cannot be over emphasized.

CHAPTER THREE



     RESEARCH METHODOLOGY

3.1
DESIGN OF THE STUDY

Research is a well known case globally as an investigation carried out to discover new facts, verifying existing knowledge and obtain additional information about something with a view to improving its benefits or solving its problems.

However, it is necessary that any research work be based on specific research design. This is a survey design carryout on the economic development of Nigeria a case study of Nigeria Bottling Company Onitsha. It also points out how the role of accountants is used to ascertain the problems encountered and also to provide solution and recommendation to such problem.

3.2
AREA OF THE STUDY


Role of accountants in the economic development of Nigeria, a case study of Nigeria Bottling Company Onitsha. The Nigeria Bottling Company Onitsha as an area of the study has been contributing immensely to the betterment of Nigeria economy. The company is located in the city of Onitsha in Anambra State “along express way Okpoko Onitsha”.

3.3
POPULATION OF THE STUDY 


The population of the study includes accountants and all accounting officers and workers in Nigeria Bottling Company Onitsha. Also various final year accounting students of Federal Polytechnic, Oko, were includes.

3.4
SAMPLE OF THE STUDY


As a result of time constraint studying all the operations of the company generalization was based on samples, which believed to be representative of both group and was believe to be the targeted area of study. (Staff of the Coca-Cola Plc) a branch of the Coca-Cola Plc in Nigeria situated in Onitsha “Anambra State” 

A sample is any sub-set of a population of interest. The sample size constituted the staff of Coca-Cola Plc Onitsha branch from the sample, a total of questionnaire were evenly distributed. Respondent were selected through sample random sample.
3.5
INSTRUMENT OF DATA COLLECTION


So many beginning researcher are always confused as to the meaning of data the need for data in research a satieties. Data are facts, information or observations relating to the subject of the study. Data collection is a very important phase of a research work. It is important because without the facts, the information and observation provided by the researcher will have nothing to write home about.


Thus, there will be no research work, also the quality of data collected determines the quality of research findings. The statistical technique used depends to a large extent on the nature of data which was collected. As pointed out earlier chapters, data which are nominal in nature and collected in discrete form are appropriate for simple percentages and X2 (chi-square) while data which are continuous and fall within the ordinal and interval scales of measurement are most appropriate for Y-test, Z- test, correction coefficient and analysis of variance.


This chapter is concerned with various instruments used in collecting data, the selection, contraction and administration of the instruments.

3.6
VALIDATION OF THE INSTRUMENT


Validation of a measuring instrument according to Agbebiyi (2000) is the process of finding out the degree to which a research or test indeed measures what support is measure. 

In order to establish the validity of the instruments, the researcher conducted a pilot-test by selecting the research ten respondent identical to the proposed sample group of the means study, with the group available the research described the questionnaire of the means of study. When she collected it and discovered that the correct score of the questionnaires is between 80 to 100 that shown the instrument.

3.7
DISTRIBUTION AND RETRIEVAL OF INSTRUMENT 


It should be recalled that from the sample size determined for the study a total number of 140 copies of the questionnaire where printed and administered to the respondents (that is, the staff of Nigerian Bottling Company Onitsha) by the researcher herself.

However, out of the 20 questionnaire administered, a total of 40 representing 40% not refunded out of the 20 copies that rejected, the reason for the rejection of these questionnaire by the researcher is because they were not properly answered.

Finally, only 100 copies were accepted and used for the analysis.

3.8
METHOD OF DATA ANALYSIS 


In this study, percentages were used on the analysis of data and hypothesis testing. The sample size used is simple random sample and through this respondent were selected. This is a survey design carried out on the significance of the role of accountant in the economic development of Nigeria, a case study of Nigeria Bottling Company Onitsha.


An important feature of the percentages is that it express the percentage responses in ratios and makes for case of understanding and interpretation.   

CHAPTER FOUR


DATA PRESENTATION AND ANALYSIS


This chapter represents and deals extensively with the analysis of the response to the questionnaire distributed to various respondents. 

In analysis data, emphasis was placed on the relevant questions which are of importance to the objectives of this study.


The percentage distribution of the respondents and their responds are shown in the tables below. The research questions were built around them and each followed by a brief description. A total of 60 questionnaires were randomly distributed and 40 were recovered.

QUESTION ONE

Is it necessary to observe accounting concepts and conventions in keeping accounting record?

Table 1:

	Questionnaire 
	Response
	No of Response
	Percentage 

	Is it necessary to observe accounting concepts and conventions in keeping accounting record? 
	Yes

No
	30

10
	70

30

	Total 
	
	40
	100%


Interpretation:


In the table above, one of 40 respondents used 30 persons representing 70% believed that it is necessary to observe accounting concepts and representing 30% believes that it is not necessary to observe accounting concepts and conventions in keeping accounting records.

QUESTION TWO

Would financial records kept by the financial accountant have economic significance in the nations development?

Table II

	Questionnaire 
	Response
	No of Response
	Percentage 

	Would financial records kept by the financial accountant have economic significance in the nations development?
	Yes

No
	35

5
	80

20

	Total 
	
	40
	100%


Interpretation 


Table two shows that out of 40 respondents, 35 persons representing 80% agreed that financial records kept by financial accountant has economic significance in the nations development while 5 persons representing 20% disagreed that financial records kept by financial account has no economic significance  in the nations development.

QUESTION THREE 

The accountants provides financial reports of an organization to ascertain its financial position.

Table III

	Questionnaire 
	Response
	No of Response
	Percentage 

	The accountant provides financial reports of an organization to ascertain its financial position.
	Agreed 

Disagreed 
	25

15
	65

35

	Total 
	
	40
	100%


Interpretation 


Table three shows that out of 40 respondent 25 persons representing 65% agreed that the financial reports of an organization provided by the accountant is for the ascertainment of its financial position while 15 persons representing 35% disagreed that the financial reports of an organization which accountant provides is not the ascertainment of its financial position.

QUESTION FOUR

The inadequate financial accounting records has serious implication in the development of the country to test this a question was structured.

Table iv

	Questionnaire 
	Response
	No of Response
	Percentage 

	The inadequate financial accounting records has serious implication in the development of the country
	True 

False 
	40

-
	100

-

	Total 
	
	40
	100%


Interpretation 


Table four shows that out of 40 respondents, the same 40 respondents representing 100% agreed that the inadequate financial record has serious implications in the development while no person disagreed to this.

QUESTION FIVE 


Taxation is one of the sources of controlling the national economy and generating revenue structured and sort to the respondents.

The result is summarized below 

Table V

	Questionnaire 
	Response
	No of Response
	Percentage 

	Taxation is one of the sources of controlling the national economy and generating revenue for the country. 
	Strongly Agreed 

Strongly Disagreed 
	35

5
	80

20

	Total 
	
	40
	100%


Interpretation:


Table five shows that out of the 40 respondents, 38 persons opinioned that taxation is one of the sources of controlling the natural economy, and generating revenue for the country. This number of persons is presented by 80% of the total respondent while 5 persons representing 25% of the respondents disagreed.

QUESTION SIX

Could you believe that auditors helps to ensure that accounting principles and standards are adhered?

Table IV

	Questionnaire 
	Response
	No of Response
	Percentage 

	Could you believe that auditors helps to ensure that accounting principles and standards are adhered
	True 

False
	35

5
	80

20

	Total 
	
	40
	100%


Interpretation:
Table six shows that out of 40 respondents 35 persons representing 80% agreed that auditors help to ensure that accounting principles and standard are adhered, while 5 persons representing 20% disagreed that the auditors help to ensure that accounting principles and standard are adhered.

QUESTION SEVEN

Would you believe that the profitability ratio of economic organization within Nigeria is an avenue for their economic development?

Table VII

	Questionnaire 
	Response
	No of Response
	Percentage 

	Would you believe that the profitability ratio of economic organization within Nigeria is an avenue for their economic development?
	True 

False
	25

15
	70

30

	Total 
	
	40
	100%


Interpretation:


Table seven shows that out of 40 respondents 25 persons representing 70% agreed that the profitability ratio of economic organization within Nigeria is an avenue for their economic development while 15 persons representing 30% disagreed.

QUESTION EIGHT 

When some factors like business failure, low productivity reduction in national revenue be of hindrance to the growth of an economy do you agree that the rate of account can help to uplift it? 

Table VIII

	Questionnaire 
	Response
	No of Response
	Percentage 

	When some factors like business failure, low productivity reduction in national revenue be of hindrance to the growth of an economy do you agree that the rate of account can help to uplift it?
	Yes 

No
	25

15
	65

35

	Total 
	
	40
	100%


Interpretation:


Table eight shows that out of 40 respondents, 35 persons representing 65% agreed that how productivity reduction in national revenue have a hindrance to the growth of an  economy while 15 persons representing 35% disagreed that low productivity reduction in national revenue.

QUESTION NINE

If good sources of revenue from tax is not applicable is there any other source government can solicit help.

Table IX

	Questionnaire 
	Response
	No of Response
	Percentage 

	If good sources of revenue from tax is not applicable is there any other source government can solicit help
	Strongly Agreed 

Strongly Disagreed 


	35

5
	80

20

	Total 
	
	40
	100%


  Table nine shows that out of the 40 respondents, 35 persons opinioned that if good source of revenue from tax is not applicable, government can solicit help from any other source. This number of persons is representing by 80% of the total respondents, while 5 persons is representing 20% of the total respondents strongly disagreed that if good source of revenue from tax is not applicable that government can not solicit help from other source.    

QUESTION TEN

Now that organizations like to be profitable in their business, would you say on your own opinion that accurate costing of materials determine the position sign.

Table X

	Questionnaire 
	Response
	No of Response
	Percentage 

	Now that organizations like to be profitable in their business, would you say on your own opinion that accurate costing of materials determine the position sign.
	True 

False 


	40

-
	100

-

	Total 
	
	40
	100%


Interpretation:


Table ten shows that out of 40 respondents the same 40 respondents representing 100% agreed that organization like to be profitable in their business, and that accurate costing of materials determine the positive sign while no person disagreed to this.

4.2
FINDINGS 


After the research work, the researcher found out the following:-

Table one shows that in preparing or keeping accounting record, care should be taken to see that accounting concepts and conventions are observed and the methods properly followed to ensure accuracy.

Table two shows that without the financial records kept by accountants, it will be difficult to know the economic position of the country which will equally restrict development.

Table three shows that if the accounts did not provide financial report of an organization, there is no way one can know or ascertain the financial position of such organization. And government will find it difficult to ascertain the position of the economy in terms of finance.

Table four shows that the inadequate financial record has serious implication in the development of the country without any person being negative to it.

Table five shows that taxation is one of the visible and reliable source of revenue for the government and controlling the national economy.

4.3
DISCUSSION OF THE FINDING


This is a process by which a researcher found out the problems of an organization which the accountant must correct for the progress of the organization to avoid any error found in the organization in which after research work the researcher found pout the following:-

The daily recorded kept by financial accountants in help in the effectiveness of the organization affairs while other corporate bodies as subject of the Nigeria economy are the indices of the whole economic development. Cost and management accountant are important in production decision process and profit planning exercise of an organization. 

Hence, an important fact in the economy development of Nigeria and accounts contributed to the improvement in the economy and business organization by checking fund misappropriation of fund and also help in good policy formulation. 

The accountant as a communication of financial information has great influence on the shareholders of an organization  whose financial contribution are used in the growth and development of industries in Nigeria. 

An effective taxation system computed by accountant is a source of revenue penetrated for Nigeria economic development.

CHAPTER FIVE

SUMMARY OF FINDINGS, CONCLUSION AND RECOMMENDATION

5.1
SUMMARY OF FINDINGS


The main purpose of this project is to find out the role of accountant in the economic development of Nigeria with particular reference to the Nigeria Bottling Company Onitsha.  The role of accountants in the management of business organization varies and highly challenging. The accounts who make use of the concepts and principles of account concerns themselves with the recording, analyzing, budget and other financial plans.


A careful analysis of the responses revealed that accounts have a great and significant role in the economic development of Nigeria. 

As a result of this finding, organizations are advised to make the best use of account in their daily financial transaction in order to sustain the like of their business and forestall available misuse of funds and resources.


To this effect, it is very expedient to employ well meaningful accountants in all to ensure effective growth and development of our economy as a whole.

CONCLUSION 

From the finings of this study, the researcher concludes that accountant play vital role in the development of the economy and also in the management of business organization. This agree with what Ostragbem (1983) says that “there is need for accountants to the employed in management of business organization to know whether such business is making profit or not”. On the other hand, to know whether country’s economy is progressing or not. 

The account who makes use of accounting terms and principles concerns himself with qualification of economic events in order to collect, record, evaluate and communicate the result of past economic event to the  public and on decision making. 

Thus accounts contribute immensely to the improvement or expansion in the economy’s economy even in business organization. They also help to achieve the goals and objective of an organization.

Finally, one could conclude that all duties as performed by accounts in the economy is geared towards the rapid and smooth development of a reliable company which is the index of a buoyant economy.

RECOMMENDATIONS

Based on the finding, the researcher is recommending that the public should be enlightened on the importance of role of accounts in the economic development of Nigeria and also their goals and objectives in any business organization. 

The result of this work is billed towards the development of accounting practitioners including those in the learning process.

On the basis of these, the following recommendations based on findings are made:-

The subject “Accounts” should be made compulsory in secondary schools in order to teach the future generation how to render accounting services for the development of the economy.

Organization within the Nigeria economy should readily make adequate use of accounts in order to keep a proper record of their daily transactions. 

Every organization that is geared towards the economic and social development of Nigeria as a corporate body should employ the services of cost and management accountants as an aid to its productive decision process and profit planning exercise.

Accountants should device a good and progressive taxation system as a means of generating revenue for the development of the country. Even an appropriate means to prevent an incessant tax evasion which occur mostly in the private sector of the economy.
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QUESTIONNAIRE

Do you think that the role of accountants has a positive impact in Nigeria economy?

 Yes [      ]  
No  [      ]

2.
Do proper accounting information has a help in good policy formulation? 

Yes [      ]  
No  [      ]

3.
Would you say that an economy can have a serious set back due to scarce and poor financial records? 

Yes [      ]  
No  [      ]

4.
Now that organizations like to be profitable in their business, would you say on your own opinion that accurate costing of materials determine the positive sign? 

Yes [      ]  
No  [      ]

5.
If good source of revenue from tax is not applicable is there any other source government can solicit help?

Yes [      ]  
No  [      ]

When some factors like business failures, low productivity, reduction in national etc be of hindrance to the growth of an economy, do you agree that the role of accountant can help to uplift it?

Yes [      ]  
No  [      ]

Is it necessary to observe accounting concept and convention in keeping records? 

Yes [      ]  
No  [      ]

Can financial records which are communicated the financial accountant reveals the time position of an organization? 

Yes [      ]  
No  [      ]

Would you believe that the profitability ratio of economic organization within Nigeria is an avenue for their economic development? 

Yes [      ]  
No  [      ]

Could you believe that auditors help to ensure that accounting principle and standard are adhered to? 

Yes [      ] 
No  [      ]

 Does published final accounts of an organization reveals its state of financial commitments to the interested public? 

Yes [      ]  
No  [      ]

Taxation is one of the sources of controlling the national economy and generating revenue for the country. Do you agree? 

Yes [      ]  
No  [      ]

Do you believe that the financial records kept by the financial accountant has great economic significance in the country’s development? 

Yes [      ]  
No  [      ]

How long have you stayed in your position within the structure of your economy? 


5 – 10 years [     ]    11-20 years  [     ]

What is your educational background? 


HND [      ]         B.Sc [      ] 
AGA [      ]
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