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ABSTRACT
The establishment of the Diplomatic House in Nigeria in 1958 (two years prior to Nigerian independence) by India laid the foundation for what was to become solid, warm and concrete bilateral relations between India and Nigeria. The subsequent diplomatic and commercial visits between officials of the two countries crystallised and concretised their cooperative ties regarding political, economic and socio-cultural issues. This paper examines the politico-diplomatic, socio-cultural and economic relations between India and Nigeria. Using a descriptive approach, the paper argues that Indian investment activities in Nigeria have exemplified what might be termed an unequal relationship in which India has an edge over Nigeria. Nevertheless, in view of the magnitude of the cordial relations between the two countries, their development potentials and some socio-political and cultural commonalities, they stand a very good chance of further solidifying and enriching their interactions with regard to several important issues, such as the development of democratic institutions and the redefinition of economic relations between the two states. This, the paper argues, would not only strengthen their political and economic relations, but also bring mutual benefits.
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CHAPTER ONE
INTRODUCTION
1.1 BACKGROUND OF THE STUDY 
The bilateral relations between the Republic of India and the Federal Republic of Nigeria have considerably expanded in recent years with both nations building strategic and commercial ties.

Oil-rich Nigeria stated recently that India has replaced the United States as its largest crude importer 20 – 25 percent of India’s domestic oil demand. India, however, now purchases some 30% of Nigeria’s daily crude production which currently hovers around 2.5 million barrels. With bilateral oil trade valued at US$10 billion, Indian oil companies are also involved in oil drilling operations in Nigeria and have plans to set up refineries there.

Trade between Nigeria and India nowadays is strategically becoming important and of global considerations because of the increasing need of Nigeria’s crude oil by India and India’s pharmaceutical products by Nigeria. This has significantly boomed bilateral trade relations between Nigeria and India and again expected to further and enhance trade relations between the two countries. Nigeria is now the largest trading partner of India in the whole African continent, because it is the largest market for India’s exports and India also is Nigeria’s second largest trading partner in the whole world (Kabiru & Dilfraz, 2014). The Nigeria’s exports is mostly covered by crude oil which constitutes 95% of the total exports of the country, out of which India patronized 11% of these crude oil exports (Rupa, Saikat, & Aayush, 2010). In addition there are so many agreements that are still been put in place in order to increase supply of crude oil to India from Nigeria in order to help India meet its energy security (requirements). In 2000 there was an agreement between India and Nigeria as per the content of the agreement, Nigeria will be supplying crude oil to India at the rate of 1 20,000 barrels per day and hydro-carbon of 6 MT (Harshe, 2002). In addition to this Nigeria exports cotton, wood, cashew nuts, gum Arabic, pearls, rubber to India while India’s exports to Nigeria is made up of Pharmaceuticals and drugs, wood products, transport equipment, textiles materials, chemicals, plastic and machineries. Trade between Nigeria and India have since 1999 been increasing with trade balance in recent years been in favour of Nigeria (Sulaiman, 2009). Presently now the nature of Nigeria and India trade relation is dominated by commodity trade. India as a country with the growing service sector will now look for other areas to trade with Nigeria in order to boost their trade relation, and help India narrow the current trade imbalance/deficit with Nigeria. (Rupa, Saikat, & Aayush, 2010), have identified the service sectors in Nigeria that requires immediate Foreign Direct Investment (FDI) attention, these are Oilfield services, Health care, Information technology, and Agro based. These sectors of the Nigerian economy if properly look into with huge amount of investment by India as one of the worlds leading service provider will help India in narrowing it trade deficit or imbalance with Nigeria. The rationale behind this study is to establish trade complementarily and similarities between Nigeria and India in order to explore, establish and investigate the commodities of their trade having comparative advantage and those having comparative disadvantage. The study of Nigeria and India trade complementarily and similarities is very much important because of the just recent booming commodity trade between the two countries. Over the last one and half decade the trends in Nigeria and India trade for both import and export has risen which again necessitate the rise in their total trade, and with increased in the number of group of commodities that are being traded between the two nations, the intensity of their trade has become very much significant, as their import, export and total trade intensities are found to be high in these days (Kabiru & Dilfraz, 2014). As a result of the recent rise in India and Nigeria trade with accompanying increase in the number of commodities or sectors traded and the high trade intensity the study centred on exploring complementarily and similarities of trade among them.

1.2 Objective of Study

1. To examine the trade relationship and other relation between Nigeria and India.

2. To examine the relationship between International Trade and Economic Development.

3. To evaluate the disadvantages of International Trade.

4. To study the importance of International Trade in the World.

1.3 Research Questions

How does the international trade between Nigeria and India affect the economic development of Nigeria, and what are the disadvantages of international trade. 

1.4
Significance of Study

The study reviews bilateral trade relation and other relation between Nigeria and India and how it led to improved and economic growth of the both country. However this study will contribute to the growing body of knowledge in globalization and its linkage with trade policy and will therefore aid researchers who might want to carry out research in related areas.

1.5 Scope and Limitation

The study examines the linkage between Nigeria and India trade relationship It is also limited in part to the information available from books, journals, books and internet resources as we undergo an empirical review of the Nigeria and India trade on the economic developments in Nigeria.

DEFINITION OF TERMS
The Terms of Trade: The terms of trade refer to the rate at which the goods of one country exchange for the goods of another country (Jhingan20l2). It is a measure of the purchasing power of exports of a country in terms of its imports, and is expressed as the relation between export prices and import prices of goods. When the export prices of a country rise relatively to its imports prices, its terms of trade are said to have improved. 

Exchange Control: Exchange control is one of the important devices to control international trade and payments. It aims atequilibrating foreign receipts and payments not through such market forces or flexible exchange rates but through direct and indirect control of foreign exchange. Thus exchange control means that all foreign receipts and payments in the form of foreign currencies are controlled by the government. 
1.8 ORGANIZATION OF THE STUDY
This research work is organized in five chapters, for easy understanding, as follows Chapter one is concerned with the introduction, which consist of the (overview, of the study), historical background, statement of problem, objectives of the study, research hypotheses, significance of the study, scope and limitation of the study, definition of terms and historical background of the study. Chapter two highlights the theoretical framework on which the study is based, thus the review of related literature. Chapter three deals on the research design and methodology adopted in the study. Chapter four concentrate on the data collection and analysis and presentation of finding.  Chapter five gives summary, conclusion, and recommendations made of the study.
CHAPTER TWO

REVIEW OF RELEVANT LITERATURE

2.1 INTRODUCTION

This chapter reviews the literature on party politics and electoral violence in Rivers State. It discusses issues arising from the topic of interest as viewed from different perspectives, with a view of giving a theoretical and empirical foundation to the study.
2.2 LITERATURE REVIEW
Kavousssi (1984), after studying 73 middle and low income developing countries found out that the higher rates of economic growth was strongly correlated with higher rates of export growth. He revealed that there exist a positive correlation between exports and economic growth for both middle and low income countries but the effects tend to diminish according to the level of development. Balassa (1986) and Dollar (1992) argued that outward oriented developing economies achieve more rapid growth than inward oriented developing ones. Sachs and Warner (1995) construct a policy index to analyse economic growth rate and found that the average growth rate in the period after trade liberalization is significantly higher than in the period before liberalization.

Baldwin (2003) demonstrated persuasively that countries with few trade restrictions achieve more rapid economic growth than countries with more restricted policies. As poverty will be reduced more quickly through faster growth, poor countries could use trade liberalization as a policy tool. Trade liberalization reduces relative price distributions and allows those activities with a comparative advantage to expand and consequently foster economic growth. Poor countries tend to engage in labour – intensive activities due to an over abundance labour supply.

Thus the removal of trade openness measures seem to be positively associated with GDP growth – the more open the economy, the slower the growth rate. On the other hand, trade restrictions or barriers are associated with reduced growth rates and social welfare and countries with higher degree of protectionism, on average, tend to grow at a much slower pace than countries with fewer trade restrictions. This is because tariffs reflects additional direct cost that producers have to absorb, which could reduce output and growth.

Oyejide (1997) also points out the impact of restrictive measures to produce a large anti-export bias in the African countries. More specifically, restrictions on imports translate effectively into a tax on exports by making import substitution effectively more profitable they increase barriers in these countries by promoting intense economic activity via employment and income to many impoverished people.

Ann Harrison‟s (1991) study makes a synthesis of previous empirical studies between openness and the rate of GDP growth comparing the results from cross section and panel estimations while controlling for country effects. The study concluded that on the whole, correlations across openness measure seem to be positively associated with GDP growth – the more open the economy, the higher the growth rate or the more protected the local economy.

Khan and Zahler (1985) assert that trade can promote growth from the supply side, but if the balance of payments cost reduces the availability of imported inputs which enter the product of exports, thus forcing exporters to use expensive imports of doubtful quality.

In a 1998 study of the role of trade and trade policy in achieving sustained long term growth in African countries, Dani Rodrik (1998) concluded that high levels of trade restriction have been an important obstacle to export performance and growth. He contends that the reduction of these restrictions can be expected to result in significantly improved trade performance in the region.

Fraikel and Roman (1999) and Irwin and Tevio (2002) in their separate and independent studies suggested that countries that are more open to trade tends to experience higher growth rates and per capital in income than closed economy Klanow and Rodriguez – Clare (1997) need used general equilibrium model to establish that the greater number of intermediate input combination results in productivity gain and higher output, despite using same capital and labour input which exhibit increasing return to scale.

Ghezakos (1973) examines the effect of export instability on economic growth in18 developed and 50 less developed countries separately. The growth rate of export proceeds has a positive effect in explaining the growth rate of real per capita income. Michaely (1977) focuses attention on correction between the rate of growth of export and GNP. Michaely finds that the correlation between rates of growth of the economy is particularly strong among the countries with successful growth experience. Balassa (1978) in his study of eleven countries that have an established industrial base discovers that the positive correlation between export growth and the GDP growth will provide indication of the total effects of exports on economic growth. Shuchin Yang of the World Bank Development institute also maintains that exports are the major dynamic factor in determining the level of general economic activity in most primary exporting countries. He also argues that if the developing countries do not develop their export, it might mean slow economic growth (Shuchin 1979). Similarly, Bairam (1988) estimates the model for a large sample of developed countries and arrived at the conclusion that the growth performance of a country is a function of the values of its income elasticity of both export and imports.

In the same vein, Perraton (1990) solves the model for 59 developing countries for the period between 1970 and 1984 and report that the model provides a good fit. For almost one half of the sampled countries. This study also suggests that a country growth performance depends on income elasticity of both exports and imports.

Lin and Li (2002) examined the contribution of feign trade to China‟s economic growth and found that the previous studies on this subject underestimated the contribution of exports to GDP growth by over looking the indirect impacts of exports on domestic consumption, investment, government expenditures and imports. They proposed a new estimation method and found that a ten percent increase in exports resulted in a one percent increase in GDP in the 1990s in China, when both direct and indirect contributions are considered. In another study, Wah (2004) reported for the past four decades (1961-2000), the Malaysian economy grew at an impressive average rate of 6.8% per annum. The rapid growth was attributed, in part, to the tremendous success in the export-oriented industrialization policy.

In Nigeria some authors had examined the performance of foreign trade and economic growth. For instance, Oyejide (1974), using Nigeria, as a laboratory test ground that an increase in export proceeds could lead to an expansion.

Ogbokor (2001), investigated the macroeconomic impact of oil exports of oil exports on the economy of Nigeria. Utilizing the popular OLS technique, he observed that economic growth reacted in a used in the study. He also found that 10% increase in oil exports would lead to 5.2% jump in economic growth. He concluded that export-oriented strategies should be given a more practical support. Oviemuno (2007), looks at international trade as an engine of growth in developing countries taking Nigeria (1960-2003) as case study, he uses four important variables which are export/import, inflation and exchange rate. The results shows that Nigeria exports value does not act as an engine of growth in Nigeria.

Detailed and historical validation has proved that international trade affects economic growth positively by stimulating capital accumulation, industrialization, technological progress and institutional development specifically increased imports of capital and intermediate products, which are not available in the domestic

market may induce the productivity of the manufacturing sector (Lec, 1995).

More active participation in the international market by promoting exports will lead to competition and trade improvements in terms of productivity (Wagner, 2007). Before the 1960s, research in trade effects was actually limited to a few specific countries, with the development of econometrics, however, many complicated methods based on a mathematical model were introduced to analyse the impact between trade and economic growth. So far, opinion has been divided into two categories. One focuses on the causality relationship between international trade and economic growth to examine whether economic growth is propelled by international trade or the other way round. The other mainly discusses the contribution of foreign trade to economic growth.

The OECD (2003) studies the impact of trade on the average income per population. The result revealed that elasticity of international trade was 0.2 which was statically significant Maizel’s (1963) investigated the impact of international trade on economic growth using a rank correlation analysis among developed countries. The results of the study showed a positive relationship between international trade and economic growth.

Kavousssi (1984), after studying 73 middle and low income developing countries found out that the higher rates of economic growth was strongly correlated with higher rates of export growth. He revealed that there exist a positive correlation between exports and economic growth for both middle and low income countries but the effects tend to diminish according to the level of development. Balassa (1986) and Dollar (1992) argued that outward oriented developing economies achieve more rapid growth than inward oriented developing ones. Sachs and Warner (1995) construct a policy index to analyse economic growth rate and found that the average growth rate in the period after trade liberalization is significantly higher than in the period before liberalization.

Baldwin (2003) demonstrated persuasively that countries with few trade restrictions achieve more rapid economic growth than countries with more restricted policies. As poverty will be reduced more quickly through faster growth, poor countries could use trade liberalization as a policy tool. Trade liberalization reduces relative

price distributions and allows those activities with a comparative advantage to expand and consequently foster economic growth. Poor countries tend to engage in labour – intensive activities due to an over abundance labour supply.

Thus the removal of trade openness measures seem to be positively associated with GDP growth – the more open the economy, the slower the growth rate. On the other hand, trade restrictions or barriers are associated with reduced growth rates and social welfare and countries with higher degree of protectionism, on average, tend to grow at a much slower pace than countries with fewer trade restrictions. This is because tariffs reflects additional direct cost that producers have to absorb, which could reduce output and growth.

Oyejide (1997) also points out the impact of restrictive measures was to produce a large anti-export bias in the African countries. More specifically, restrictions on imports translate effectively into a tax on exports by making import substitution effectively more profitable they increase barriers in these countries by promoting intense economic activity via employment and income to many impoverished people.

Ann Harrison‟s (1991) study makes a synthesis of previous empirical studies between openness and the rate of GDP growth comparing the results from cross section and panel estimations while controlling for country effects. The study concluded that on the whole, correlations across openness measure seem to be positively associated with GDP growth – the more open the economy, the higher the growth rate or the more protected the local economy.

Khan and Zahler (1985) assert that trade can promote growth from the supply side, but if the balance of payments cost reduces the availability of imported inputs which enter the product of exports, thus forcing exporters to use expensive imports of doubtful quality.

In a 1998 study of the role of trade and trade policy in achieving sustained long term growth in African countries, Dani Rodrik (1998) concluded that high levels of trade restriction have been an important obstacle to export performance and growth. He contends that the reduction of these restrictions can be expected to result in significantly improved trade performance in the region.

Fraikel and Roman (1999) and Irwin and Tevio (2002) in their separate and independent studies suggested that countries that are more open to trade tends to experience higher growth rates and per capital in income than closed economy Klanow and Rodriguez – Clare (1997) need used general equilibrium model to establish that the greater number of intermediate input combination results in productivity gain and higher output, despite using same capital and labour input which exhibit increasing return to scale. Ghezakos (1973) examines the effect of export instability on economic growth in18 developed and 50 less developed countries separately. The growth rate of export proceeds has a positive effect in explaining the growth rate of real per capita income. Michaely y(1977) focuses attention on correction between the rate of growth of export and GNP. Michaely finds that the correlation between rates of growth of the economy is particularly strong among the countries with successful growth experience. Balassa (1978) in his study of eleven countries that have an established industrial base discovers that the positive correlation between export growth and the GDP growth will provide indication of the total effects of exports on economic growth. Shuchin Yang of the World Bank Development institute also maintains that exports are the major dynamic factor in determining the level of general economic activity in most primary exporting countries. He also argues that if the developing countries do not develop their export, it might mean slow economic growth (Shuchin 1979). Similarly, Bairam (1988) estimates the model for a large sample of developed countries and arrived at the conclusion that the growth performance of a country is a function of the values of its income elasticity of both export and imports.

In the same vein, Perraton (1990) solves the model for 59 developing countries for the period between 1970 and 1984 and report that the model provides a good fit. For almost one half of the sampled countries. This study also suggests that a country growth performance depends on income elasticity of both exports and imports.

Lin and Li (2002) examined the contribution of feign trade to China‟s economic growth and found that the previous studies on this subject underestimated the contribution of exports to GDP growth by over looking the indirect impacts of exports on domestic consumption, investment, government expenditures and imports. They proposed a new estimation method and found that a ten percent increase in exports resulted in a one percent increase in GDP in the 1990s in China, when both direct and indirect contributions are considered. In another study, Wah (2004) reported for the past four decades (1961-2000), the Malaysian economy grew at an impressive average rate of 6.8% per annum. The rapid growth was attributed, in part, to the tremendous success in the export-oriented industrialization policy.

In Nigeria some authors had examined the performance of foreign trade and economic growth. For instance, Oyejide (1974), using Nigeria, as a laboratory test ground that an increase in export proceeds could lead to an expansion.

Ogbokor (2001), investigated the macroeconomic impact of oil exports of oil exports on the economy of Nigeria. Utilizing the popular OLS technique, he observed that economic growth reacted in a used in the study. He also found that 10% increase in oil exports would lead to 5.2% jump in economic growth. He

concluded that export-oriented strategies should be given a more practical support. Oviemuno (2007), looks at international trade as an engine of growth in developing countries taking Nigeria (1960-2003) as case study, he uses four important variables which are export/import, inflation and exchange rate. The results shows that Nigeria exports value does not act as an engine of growth in Nigeria.

HISTORIC BACKGROUND OF NIGERIA - INDIA RELATIONS 
Nigeria and India relations predate Nigeria’s own Independence in 1960 as India established her Diplomatic Mission in Nigeria in November 1958. Nigeria reciprocated the gesture two years after independence in 1962. There had been exchange of several visits at the highest level, notably, the landmark visit to Nigeria by the then Indian Prime Minister, Pandit Jawaharlal Nehru in September 1962. Since then, there had been an increased in exchange of visits by High Government Officials of both countries. 

From 2000 to 2013, in what appear to be warm and friendly relations between India and Nigeria, a series of visits occurred between leaders and officials of the two countries. For example, the then Nigeria President Obasanjo paid a state visit to India in 2000 in which he served as the Chief Guest at India's 50th Republic Day celebrations, and in the same year, the then External Affairs Minister of India Setya Mey Vijayte visited Nigeria to co-chair the third Session of India-Nigeria Joint Commission. In May 2003, the then Minister of State for Commerce and Industry visited Nigeria to chair the Conference of Commercial Representatives of Western Sub-Saharan Africa. And in October 2003, the then Nigerian Minister of External Affairs visited India to co-chair the Fourth Session of the two countries' Joint Commission. In December 2003 the then India Prime Minister Shri Atal Behari Vajpayee participated in the commonwealth Heads of Government meeting in Abuja. In October 2007, the then Indian Prime Minister Manmohan Singh visited Nigeria, during which the Nigeria-India Joint Commission (NIJC) was reactivated and the Abuja Declaration on Strategic Partnership was signed thereby giving a new fillip to their bilateral ties. There has also been a series of visits at various governmental and commercial levels between the two countries. These visits are indications of the extent of warm, friendliness, mutual understanding and interactions between Nigeria and India ever since which has been without any contentious issues Since the early 2000s there have been visible demonstrations of friendship between the two countries. The Indian High Commission in Nigeria estimated that 35,000 Indians were living in Nigeria as of October 2010 and also about 15,000 Nigerians living in India. With the historic State visit to Nigeria by the then India Prime Minister Dr Manmohan Singh in October 2007 and the signing of the Abuja Declaration, which gave a new fillip to their bilateral tie signaled an important new phase in diplomatic links between Nigeria and India. Before this both countries had lacked an institutional framework to support investments and commerce. Following the declaration there have been progress in the state of relations between the two countries. 

INTERNATIONAL FORA 

At the international level, both of them supported the rights of nations to self-determination and freedom from colonial and foreign subjugation, supported all liberation movements in the legitimate struggle for national independence, and offered unrelenting support for all efforts to dismantle the system of apartheid in South Africa in the 1980s and indeed all forms of racial bigotry and prejudice. The Indian government has regularly held diplomatic consultations with Nigeria on strategies for international conferences and forums aimed at providing moral, political and material support to all African states. The two nations have come together on pertinent issues that not only affect them individually but that also affect several Third World countries(Kura: 2009). Nigeria and India play critical and influential roles in the international for a such as the UN, Commonwealth and others on common issues such as development, security, terrorism, climate change, drug and human trafficking. Both the nations were keen participants in various conferences and summits in which international agreements have been reached regarding political, social and economic issues, including the Millennium Development Goals (MDG), Bale convention, Johannesburg Plan of Action, and Doha Development Agenda etc (Kura: 2009). Nigeria stands to champion the cause of African countries at the international level. India stands with Nigeria as a partner in progress towards issues that generally affect the Third World. 

NIGERIA - INDIA BILATERAL ECONOMIC RELATIONS 
There exists a viable Joint Commission known as Indo-Nigeria Joint Commission (INJC) under which both sides signed an economic cooperation agreements as a legal framework regulating areas of economic cooperation. The INJC was established in 1977 with the objective of facilitating transfer of technology to Nigeria and enhance technical training of Nigerians by India in the fields of engineering and industrial joint ventures. This Joint Commission initiative has remain an important vehicle that encouraged the expansion of the two countries relationship to other areas that are significant and beneficial for their economic growth and development particularly trade and investment in medical, banking, telecommunications, retail business and sales of vehicles as well as crude oil aspects. On the same note the visitation of the then Indian Prime Minister Dr. Manmohan Singh to Nigeria in 2007 as part of a high-level meeting also re-emphasize strengthening both countries relationship and there have been substantial evidence of collaboration between Nigeria and India governments. 

According to the Nigerian Foreign Affairs Ministry: 

Indo-Nigeria trade reached a peak of $10.2 billion during 2008-09, although the global recession reduced this to $8.7 billion in 2009-10. Bilateral trade grew by over 50% during the first half of 2010-11, compared with the corresponding period for the previous year. Trade reached $17 billion for 2011-12, and Indian investments in Nigeria are estimated at $5 billion. As at April 2014 Nigeria-India volume of trade stood at US $20 billion. India’s exports to Nigeria are dominated by manufactured items such as machinery and instruments, pharmaceuticals, electronics and transport equipment. Main items in the non-oil import basket of India from Nigeria include metal scraps, non-ferrous metals, wood and wood products, and cashew nuts. It is believed that Nigeria is currently India’s largest trade partner in Africa. On the industrial front, prominent Indian companies in Nigeria, which provides employment for Nigerians include Bajaj Auto, Olam International, Tata, Birla Group, Bharti Aitel, Indorama, Ashok Leyland, NIIT, Kirloskar, KEC, Dabur, Skipper Nigeria, Godrej, Bhushan, ApTech New India Assurance. Nigeria is also the largest market in Africa for India’s exports. 
Medical aspects 
As a result of cost of medical treatment in India which is far lower when compared with Europe and the standard far more advanced when compared with Nigeria, there has been a significant increase in Nigerians travelling to India for medical treatment since many Nigerians consider India as the best location to undergo medical treatment. In 2012, 40,000 Nigerians were issued visa to India, out of which 80% are medical followed by students, officials and business travelers. India is one of Nigeria’s biggest suppliers of pharmaceuticals. Indian pharmaceutical companies based in Nigeria have imported medical drugs at relatively cheap prices. Pharmexcil, the Indian Pharmaceutical Exports Promotion Council, opened its first office outside India in Nigeria in March 2011. There was a two-day exhibition featuring over 40 Indian pharmaceutical companies in Nigeria and the two governments signed an MOU on pharmaceutical co-operation in March 2011 in New Delhi. The Indian High Commissioner in Nigeria used the opportunity to assure Nigerians that India would co-operate with the National Agency for Food and Drug Administration and Control (NAFDAC) to combat fake drugs. As of the time of the visit, it was established by the Nigeria government that most of the fake medicines entering the country originated from India. The MOU stipulates that Indians caught importing fake drugs into Nigeria will be jailed for life and will have their property confiscated. It also confirms India’s agreement to pay for the prosecution of anyone suspected of counterfeiting drugs. Compensation of $2,000 will be paid to any informant who provides NAFDAC with information to uncover the source and producer of counterfeited products. Furthermore, India will collaborate with NAFDAC in capacity building, training programmes and assist in providing funding to train medical engineers. 

Banking aspects 
India first became involved in Nigeria’s banking sector in 1962, when the Bank of India opened a branch in Nigeria. The bank changed its name to Allied Bank but later went out of business. Following this, India showed little interest in the banking sector until the last decade. A noticeable exception, however, was the Mahtani family from India. They held considerable stakes in Chartered Bank, established in 1988, and later Regent Bank, established in 2005. In November 2005 both banks merged with others to form the Investment Banking and Trust Company (IBTC), in which the Mahtani family have retained a significant stake. Another landmark Indian involvement in banking came in June 2011, when India’s largest cellular service company, Bharti Airtel, formed a partnership with ECOBANK to launch mobile banking. The two agreed to launch a wide range of mobile financial services, including Person to Person, Business to Business and mobile-saving products. These marketed under brand names Ecobank Mobile and Airtel Money (Chima, 2011). This partnership demonstrates the increasing importance of the activities of Indian companies in banking and telecommunications. Also the Exim Bank of India has been financing power projects in three states in Nigeria at a cost of $100 million, according to the India high commission, the amount was marked for three power projects in the states of Enugu at a cost of $40 million, Cross Rivers $30 million, and Kaduna $30 million. 

Telecommunications aspects 
Telecommunications is a major enterprise in Nigeria and the country provides the largest market in Africa. Indians have entered Nigeria’s business quite forcefully, with Bharti Airtel investing $600 million in Nigeria’s mobile market when it purchased Zain Telecom’s African business for $10.7 billion. The country’s involvement in Zain Telecom has made it possible for India to infiltrate other aspects of business in the information technology (IT) sector. For example, the National Institute of Information Technology, an Indian company, trains about 15 000 Nigerians annually in IT, which enables them to get jobs without much difficulty. In March 2011 Zen Mobile, one of India’s fast-growing handset manufacturing companies, made its debut in Nigeria, promising to provide best quality mobile phones at affordable prices. In total six Zen mobile phones were launched, namely the X381, X410, X430, M20, Z66 and X82 (Osuagwu, 2011). 

Retail business and sales of vehicles aspects 
Indians are involved deeply in Nigeria’s retail business and own a number of big shops in Nigeria. These include Park and Shop, one of Nigeria’s biggest retail shops, as well as Sumal Foods, Dana Juice (whose products include juice and pharmaceutics), United Foods (makers of Indomine noodles), and 'OK Foods'. Two Indian companies are at the forefront of India’s involvement in vehicle importation into Nigeria. These are the Dana Group and the Stallion Group. The Dana Group has been responsible for the importation of Kia vehicles into Nigeria, while the Stallion Group has been responsible for the importation of vehicles such as Hyundai, Honda and Audi. The Dana Group is also involved in airlines operating flights across key cities in Nigeria, especially profitable routes linking Lagos, the commercial capital, with the capital Abuja and the oil rich city of Port Harcourt (Osagie, 2011). Indian tricycles are common in different cities in Nigeria and are helping in poverty reduction. Crude Oil aspects 
Bilateral trade between India and Nigeria between 2013 and 2014 increased by 2.5 per cent to $16.98 billion, mainly due to large crude oil import by India, according to Indian high commission in Nigeria. "India's exports to Nigeria had grown gradually during the last few years from $1.08 billion in 2007-2008 to $2.66 billion in 2013-2014". "During 2013-2014, our imports, mainly consisting of petroleum and crude products, stood at $14.31 billion as against $13.82 billion registered in 2012-2013," he said. Nigeria's foreign economic relations revolve around its role in supplying the world economy with oil and natural gas. As with most emerging powers, India requires a considerable energy supply. So Nigeria has become one of the main sources of crude for India importing around 8 per cent to 12 per cent of its crude requirements. 

India has also made a decisive entry into the Nigerian upstream and refining sectors. Indeed, a number of Indian companies are participating in Nigeria’s Upstream Sector of Oil and Gas, for example, ONGC Mittal Energy Limited (OMEL), Sterling and Essar won six oil blocks during the 2005 – 2007 Nigeria Oil block bids, which not only boosts existing trade and investment relations between the two countries but to a large measure, strengthen the efforts of the two Governments to make economies, trade and investment the central focus of their long- term relations. 

India’s positive performance in the oil business prompted the then Nigeria’s Minister for Foreign Affairs, who was then the Minister for Petroleum Affairs, Odein Ajumogobia, to commend an Indian company, Sterling Global, that was operating in the shallow waters of the Niger Delta. Despite the general instability in the Niger Delta that prevented other companies like Total and Shell from operating, Sterling Global was able to continue operating because it had developed cordial relations with the local community. Oil has also played a part in India’s infrastructural development activities in Nigeria. 

India and Nigeria have come a long way in their relationship, which is certain to continue to progress. India will continue to be active in most aspects of Nigeria’s social and economic life. However, the oil and gas sector is likely to remain the centre of interest and attention. This is because India’s interest continues to increase in line with Nigeria’s reserves and its desire to seek external partners. Although Nigeria intends on exploring further its relationship with India in the oil and gas sector, it is determined to do so on a platform that is fair and will not exploit it. Nigeria desires a partnership that is open and mutually beneficial. As a country Nigeria has suffered significantly at the hands of oil multinational corporations, even from Europe and the US. Consequently, there is a natural tendency for Nigerians to be suspicious of all forms of external involvement in the politics of their country’s oil. India will have to show that it is not just another country interested in exploiting Nigeria’s oil without providing any form of assistance in return.

Detailed and historical validation has proved that international trade affects economic growth positively by stimulating capital accumulation, industrialization, technological progress and institutional development specifically increased imports of capital and intermediate products, which are not available in the domestic market may induce the productivity of the manufacturing sector (Lec, 1995). More active participation in the international market by promoting exports will lead to competition and trade improvements in terms of productivity (Wagner, 2007).

Before the 1960s, research in trade effects was actually limited to a few specific countries, with the development of econometrics, however, many complicated methods based on a mathematical model were introduced to analyse the impact between trade and economic growth. So far, opinion has been divided into two categories. One focuses on the causality relationship between international trade and economic growth to examine whether economic growth is propelled by international trade or the other way round. The other mainly discusses the contribution of foreign trade to economic growth.

The OECD (2003) studies the impact of trade on the average income per population. The result revealed that elasticity of international trade was 0.2 which was statically significant Maizel’s (1963) investigated the impact of international trade on economic growth using a rank correlation analysis among developed countries. The results of the study showed a positive relationship between international trade and economic growth.

CHALLENGES FOR NIGERIA– INDIA RELATIONS Although Nigeria–India trade and investment relations have come a long way, there are certain challenges that need to be addressed in order to further strengthen bilateral relations. The trade and investment opportunities between India and African countries still go largely untapped, because trade with Africa is confined to some ten countries and limited to only a few commodities. This is compounded by the one-sidedness in trade and investment relations which is heavily skewed in favour of Nigeria. Imports by Nigeria are mostly manufactured goods whereas imports by India are largely primary commodities. While Nigeria continues to import a wide range of goods from India, the latter‟s trade is overwhelmingly concentrated on the importation of Nigerian crude oil, which accounts for some 96 per cent of total imports, the remaining 4 percent consisting of non-oil products such as metal scrap, wood, cashew nuts, and iron and steel (Mathews: 2008). While Indian businesses are firmly established in Nigeria and more are gaining root, foreign direct investment in India by Nigerian firms, in relative terms, is marginal. This is a huge challenge for Nigerian entrepreneurs, to take advantage of the investment opportunities that do exist in India, and for the Nigerian government to provide the necessary support for those desiring to enter the Indian market. The government of India should also reciprocate the Nigerian gesture by creating a similar conducive economic environment for Nigerian entrepreneurs who want to do business in India (Wapmuk: 2012). The issue of under-employment by some Indian companies is also of grave concern to the Nigerian government. Contrary to the stance of Nigerian trade unions on casual labour, some Indian-owned companies still engage staff as casual labourers and hide behind agreements on contract-staffing in order to evade the law. With this kind of arrangement, technological know-how is not being transferred to Nigerians (Wapmuk: 2012). The establishment of Indian businesses in Nigeria has created employment for nationals from both countries. But, it has been observed, too, that generally, there are no comparable job opportunities for Nigerians in India. At the same time, the rise of internationally competitive Indian businesses has affected domestic sales and exports by Nigerian producers in various sectors of the economy. This competition necessitates Nigerian firms to become more efficient and competitive (Wapmuk: 2012). Indian investments in Nigeria face serious challenges of inadequate infrastructure, like poor power supply, thereby increasing the cost of doing business. The relationship is further hampered by the lack of taxation avoidance treaty and investment protection agreement, and also by the lack of direct flight between the two countries (Vanguard: September 12, 2014). Correspondingly, the unsavoury practices of some unscrupulous elements that circumvent national laws to smuggle in sub-standard and fake goods into each other‟s economy has adversely affected the pharmaceutical industry and other sectors of the Nigerian and Indian economy. And importantly, the increased activities of terrorist group like Boko Haram further acts as a deterrent to the up-and-coming economic avenues in Nigeria. Nonetheless, trade has not achieved its true potentials. Putting adequate trade instruments in place will facilitate increased trade ties between the two countries. It is important and necessary to address market access constraints as well as non-tariff barriers that hinder the free movement of goods and services across the region's frontiers. Need is to encourage greater bilateral economic synergy. As emerging economies, the two countries need to work together to advance their economies.

Theory of Economic Growth

Economic growth means the steady process by which the productive capacity of the economy is increased over time to bring about rising levels of national output and income. Economic growth could be said to comprise three component; capital accumulation, growth in population and eventual growth in the labor force, and technological progress. Capital accumulation results when some proposition of personal income is saved and invested in order to augment future output and income. Capital accumulation involves a trade-off between present and Future consumption, giving up a little now so that more can be had latter. Population growth, and the associated increase in the labor force, has traditionally been considered a positive factor in stimulating economic growth. A larger labor force means more productive workers, and a large overall population increases the potential size of domestic markets. Technological progress results from new and improved ways.

CHAPTER THREE
 RESEARCH METHODOLOGY
3.1
Research design
The researcher used both qualitative and quantitative research survey design in building up this project work. The choice of this research design was considered appropriate because of its advantages of identifying attributes of a large population from a group of individuals. The design was suitable for the study as the study sought to analyse party politics and electoral violence in Nigeria. 

A major research design for this work is literature survey. For the development of this work and its relevance or contribution to existing works, Articles, text books were consulted. Data which contributes to the development of this research was also gathered. This research work will make use of historical research method. Added to these are descriptive accounts of experts on bilateral trade relation and other relation between Nigeria and India. Desk study will also be made with those considered authorities in the field of history, political science and international relations to complement the other sources. Furthermore, this research work depends largely on archival materials both online and offline. Official publications cited on the websites will also be used. Books, journal articles, conference proceedings, seminar papers and finally other related publications will be used in gathering secondary information for this  research.
3.2
Sources of data collection 
Data were collected from two main sources namely:
Primary source and
Secondary source 



Primary source:


These are materials of statistical investigation which were collected by the research for a particular purpose. They can be obtained through a survey, observation questionnaire or as experiment.
Secondary source:
These are data from textbook Journals, newspaper reviews etc. they arise as byproducts of the same other purposes. Example administration, various other unpublished works and write ups were also used the secondary sources include written documents such as government publications, documentaries and newspapers.

3.3
Validation of the research Method

The research method was used as the research instrument was subjected to face its validation. From relevant literatures we found out that it is imperative and the norm to use the qualitative method to conduct this research.

3.4 Data Gathering Method
The data we collected through library research in which the researcher reads, writes and gathers pertinent information related to the topic of this project. After having information from related documents such as international legal instrument, books, scientific journals, and others regarding the main problem as the object of this research, then the researcher tries to make conclusion.
3.5 Data Analysis
In this study, the researcher uses qualitative prescriptive analysis in which the researcher analyzes and gives interpretation or disclosure of subject and object of research undertaken. 

CHAPTER FOUR
INTERNATIONAL TRADE BETWEEN NIGERIA AND INDIA
4.1
Introduction


Efforts will be made at this stage to present, analyze and interpret all the primary data. This presentation will be based on the reviews from newspapers, journals, the internet and opinions of people and the writer. It will also show answers to questions relating to the research questions for this research study.

This chapter contains detailed presentation of results, findings and discussion for this study. All the data collected through the questionnaire were fully analyzed in an attempt to answer the research questions.

ECONOMIC DEVELOPMENT OF NIGERIA 
Economic Co-operation 
International economic relations have always been a critically important component of a country's international policies; foreign policy transactions as well as the economic well being of a nation's citizens are ultimately the hallmark of a successful government policy (Olusanya 1989). It is in view of this that greater attention is usually given to economic initiatives in the context of a nation's international activities. It is also in view of this that in practical terms, greater attention has been duly given to the economy in the context of bilateral co-operation between Nigeria and India. 

As such, special treatment is given here to important areas of economic relations: trade, technical relations and aid. This section examines the level of trade and as well as major negotiations that have ensured the course of economic co-operation between the two countries. Statistical data are cited in order to ascertain an accurate picture of economic relations between the two countries and as well as calculate the balance of trade.

Trade Co-operation 
Just like Indo-Nigeria's political and social relations, which began during the pre-independence period, economic co-operation between the two countries also had its genesis during colonialism. The 1923 establishment of Indian trading company K. Chellaram marked the formal beginning of economic relations between Nigeria and India. Since 1923, economic co-operation between the two countries has continued to flourish. Accordingly, Nigeria is now India's largest trading partner in Africa (Ndujihe et al. 2006). Nigeria is the third largest importer of Indian goods and services in Africa and the second largest African exporter to India (Thisday 1999). Economically and strategically, Nigeria is one of the most important countries to India. Nigeria provides the largest market for the Indian economy in Africa. Despite the relative advantage Nigeria enjoys in its trade.

CULTURAL EXCHANGES Nigeria and India have various cultural and social similarities. The people to people ties between Nigeria and India are vibrant and growing. Indians are the largest non-African expatriate community in Nigeria (The Hindu: April 04, 2015). Many Indian nationals are now naturalized Nigerians and most of them are actively involved in trading, service sector, education, agriculture, health, manufacturing, construction and aviation, telecommunications, small-scale industries and, more importantly, in the development of railways and the steel industry, for which India has earned the praise and salute of the international community (Kura: 2009). Similarly, nearly 40,000 Nigerians obtained Indian visas during 2013. The main reasons for visiting India are medical tourism and business. Number of Nigerian students going to Indian tertiary institutions is also on the rise. In general, Indians in Nigeria are well off and enjoy largely non-controversial existence. The High Commission of both the countries actively monitors the pressing needs of the diaspora community. The latest advisory from the High Commission was on the dos and don‟ts of Ebola virus (Ministry of External Affairs: 2014). The start of a scholarship scheme for African students by the Indian government way back in 1955 is suggestive of the Indian commitment to helping Africa in general and Nigeria in particular. Under the Special Commonwealth African Assistance Plan (SCAAP), India provides eight to ten scholarships to Nigerians for various training programmes. Moreover, since 1984, under an Indo-Nigerian cultural programme sponsored by the Indian government, five Nigerian students visit India for undergraduate or postgraduate research. And, since 1984, two junior and senior research fellowships are granted annually to Nigerians by the Indian Government (Kura: 2009). Initially the problem of distance impelled Nigerians to prefer western countries rather than India. Today, however despite distance, there are approximately more than 5,000 Nigerians studying in India. The first ever Indian Film Festival held in Abuja from March 31 to April 06, 2014was inaugurated by the first lady, H.E. Mrs. Dame Patience Jonathan on March 31, 2014.There exist informal contact between Nigerian film makers and their Indian counterpart with a view to partnering in film production, marketing as well as in capacity building. Indian films are quite popular in Kano, Kaduna and other Northern States and local channels regularly telecast Indian films. Progress is underway to work towards facilitating a Nigerian Film Festival in New Delhi and to partner with the government of Kano state to establish a film city. For two years in succession, namely, 2010 and 2011, India participated in Abuja Carnival. The yam Group from Kerala mesmerised the audience at the Abuja Carnival in 2011(Ministry of External Affairs: 2014). Indian Council of World Affairs (ICWA) and Nigerian Institute of International Affairs (NIIA) jointly organised 2ndIndia-Africa Academic Conference at Lagos from 14-15 March 2012.The Indian Technical and Economic Cooperation (ITEC) quota for Nigeria for the years 2010 to 2013 was fully utilised. Similarly all 209 slots for the year 2013-14were utilised (Ministry of External Affairs: 2014). The Nigeria-India Friendship Association (NIFA)was formed and inaugurated on November 11, 1978, in Lagos to promote mutually beneficial co-operation between Nigeria and India in the areas of culture, sports, science, technology, exchange of information and tourism. The premise behind the formation of the association reasoned that it was only when developing countries lessen their dependence on global superpowers that they are able to meaningfully talk about a New International Economic Order (NIEO) (Kura: 2009).

DEFENCE RELATIONSHIP Militarily, India is a power to be reckoned with, as it is a nuclear power state. India has had a long-standing defence relationship with Nigeria and have been involved in training of Nigerian defence personnel and setting up of military training institutions in that country. India helped Nigeria build various military institutions, including the Nigerian Defence Academy (NDA) and the Command and Staff College (CSC) in Kaduna. Indian officers have visited to the above military institutions to train Nigerian officers. Similarly, India has provided scholarships for officers in Nigerian Armed Forces to be trained in Indian military institutions. A number of high-ranking military officers have received their training in India, including the late General Murtala Mohammed, General Olusegun Obasanjo, General Ibrahim Babangida, Brigadier General Mohammed Daku, Real-Admiral Augustus Aikomu, and Air Vice Marshal Ibrahim Alfa (Kura: 2009). And most importantly, the current President Gen. Buhari has been trained in India at the Defence Staff College, Wellington in 1973 (The Hindu: April 04, 2015). India and Nigeria have engaged in collaborationsregarding military technologies. However, there has only been little co-operation in the procurement of weapons (Kura: 2009). The Armed forces of both the nations have attended military training together, exchange programmes and served in UN Peace Keeping Operations. These bilateral exchanges have assisted in strengthening co-operation not only within the armed forces but between these countries.

In all the advantages of the Nigerian Indian Trade since time immemorial has been filled with a lot of positive outcomes for Nigeria. Despite all the advantages we still look at some disadvantages in the Nigerian Indian trade and other relations on Nigeria and thereafter seek ways we could balance them.

DISADVANTAGES OF INTERNATIONAL TRADE

The table below indicates that the balance of trade is not in Nigeria's favour. This is because the total visible imports from India have exceeded Nigeria's total visible exports to India for the years under review.

Table 1; International trade records between Nigeria and India.

	Year
	Imports(in millions)
	Exports(in millions)
	Balance of trade(in millions)

	1995
	3,532
	40
	–3,4 92

	1996
	6,064
	30
	–6,034

	1997
	13,614
	24
	–13,590

	1998
	10,870
	114
	–10,756

	1999
	11,466
	122
	–11,344

	2000
	12,132
	92
	–12,040

	2001
	23,790
	1,290
	–22,500

	2002
	36,037
	63
	–35,974

	2003
	33,423
	36
	–33,387

	2004
	43,447
	10
	–43,437

	2005
	24,731
	363
	–24,368

	2006
	N.A
	   N.A
	N.A

	2007
	74,354
	694
	–72,660

	2008
	50,284
	5,948
	–44,336

	2009
	41,707
	280
	–41,427

	   2010

	26,452

	371

	–26,081


	Total
	411,903
	9,441
	–40,2462


Source; NBS

Table 1 presents India's exports to and imports from Nigeria. From Table 1, it is clear that from 1995 to 2010, the balance of trade was in India's favour. This is because the total visible exports to Nigeria exceeded the total visible imports. In fact, according to Table 1, in 2006, the balance of trade between Nigeria and India was zero, because the visible exports equalled the visible imports. Ironically, from 2006 to 2010, India started running into trade deficit with Nigeria. This is because its total imports unimaginably exceeded its exports to Nigeria. This may be related to the fact that India has increased its total imports of crude oil from Nigeria.

Alternatively, Table 1 shows that from 1996 to 2005, the balance of trade was not in Nigeria's favour, as its exports to India were greater than its imports from India.

	INDIA
	
	
	NIGERIA
	

	Year
	Exports
	Imports
	Balance of trade
	Year
	Exports
	Import
	Balance of trade

	1981
	70
	18
	52
	1981
	1
	120
	–119

	1982
	94*
	  N.A
	–
	1982
	1
	107
	–102

	1983
	89X
	  N.A
	–
	1983
	N.A
	98x
	–

	1984
	80X
	1
	79
	1984
	1
	88
	–87

	1985
	72X
	  N.A
	–
	1985
	2
	79
	–77

	1986
	58X
	1
	57X
	1986
	1
	63
	–62

	1987
	52x
	37
	15
	1987
	1Y
	57
	–56

	1988
	43X
	43Y
	0Y
	1988
	39Y
	44
	–5

	1989
	51Y
	46Y
	5Y
	1989
	42Y
	45
	–3

	1990
	56Y
	49 Y
	7Y
	1990
	38Y
	67
	–29

	1991
	104
	125
	–21
	1991
	388*
	84
	304

	1992
	148
	625
	–477
	1992
	569*
	163X
	406

	1993
	121
	771
	–650
	1993
	701X
	134
	567

	1994
	120S
	469s
	–349S
	1994
	426Y
	132Y
	294

	1995
	72E
	407.7E
	–335.7E
	1995
	308
	80E
	228


Source: Direction trade statistics Year Book, 1988 and 1995 Editions and International Funds (IMF) Publication Services, Washington, DC 20431, USA.

At this juncture, it is pertinent to note that despite an imbalance in the trade relationship between Nigeria and India, Satinder Kumar Uppal (India's trade representative in Nigeria) has strongly stressed that both India and Nigeria are large countries, and their trade relationship has been mutually beneficial for a long time. Nigeria is the third largest importer of Indian goods in Africa, after South Africa and Egypt. In terms of exports to India, Nigeria is the second largest African exporter to India, after South Africa. It actually used to be first until recently, when India began depending on South Africa for gold. Uppal has further stated that the balance of trade is in favour of Nigeria. The March 1999 report of India shows that Nigerian imports from India were worth five times the size of Nigerian exports. The figure for the end of 1999 financial year was USD1,190 million, and major imports from India include rice, pharmaceuticals and motor vehicles. Uppal, however, has posited that India has increase its exports to Nigeria in the areas of computer software, rural telecommunication, health and machinery. In general, he has characterised the bilateral trade relations as quite good. In light of this we would talk about how the ties between India and Nigeria can be strengthened

OPPORTUNITIES FOR STRENTHENING THE TIES 

Nigeria has witnessed impressive growth in the past few years. In fact, it continues to be one of the fastest growing economies for the foreseeable future. Nigeria is amongst the largest consumer markets in Africa, with a fast-growing economy and an emerging middle class. The Government of Nigeria has created a favourable climate for business and industrial ventures. Administrative and bureaucratic procedures have been greatly streamlined. Considerable progress has been made in introducing market-oriented reforms in Nigeria especially since 2008. These include modernizing the banking system, removing subsidies, developing stronger public-private partnerships (www.ficci.com). There exists immense potential along various sectors of the economy. The likely areas under the agriculture sector include processing of agricultural produce, supply and distribution, storage facilities, agricultural mechanization, research and development, and development of small scale technologies for on-farm as well as secondary processing. Agricultural products with great potential include groundnuts, palm oil, cocoa, coconut, citrus fruits, maize, millet, cassava, yams and sugarcane. In the oil and gas sector, downstream activities such as domestic production and marketing of LPG offer growth avenues. Upstream activities such as petroleum exploration and exploitation hold significant potential. In the field of banking and financial service, opportunity exists in microfinance, agricultural credit, and financing of small and medium enterprises (www.ficci.com). The Government of Nigeria has identified certain priority areas under manufacturing which will lay down a broad base of industrialization in Nigeria. Key sectors in manufacturing that hold prospects are iron and steel, non-ferrous metals, consumer durables, textiles, leather products, paper products, and fabricated metal products. With rising disposable incomes and construction boom, opportunities also exists in non-metallic building materials like bricks, ceramics and glass. Pharmaceuticals and Computer peripherals and power-support systems hold great potential for investments. Much of the rich endowments of minerals in Nigeria like coal and tin are yet to be fully exploited. Nigeria has one of the best quality coal deposits in the world with the lowest sulphur content. Opportunities exist for the exploitation and export of natural gas, bitumen, limestone, coal, tin, gold, silver, lead-zinc, gypsum, glass sands, clays, asbestos, graphite, and iron ore, among others (www.ficci.com). There are no direct air services between India and Nigeria. Air travel between India and Nigeria involve transfer at a hub, with Dubai, Addis Ababa, Nairobi, Cairo, Doha, Frankfurt and London being popular(Ministry of External Affairs: 2014). Commencing a direct flight between Nigeria and India would boost trade relations between the two countries. Equally, Nigeria could benefit from Indian experience and her successes in Small and Medium Enterprises (SMEs) development which form the cornerstone of the Indian economy. Likewise Nigeria has potential to become one of the hubs of medical tourism. The fragile state of the nation‟s health care delivery system, lack of requisite equipment, manpower and expertise are reasons for large exodus of Nigerian visiting India as medical tourist. India can collaborate to establish health care facilities, build hospitals and share its medical expertise to make healthcare easily accessible and affordable to Nigerians and stop the high cost of travelling and medical expenses paid by Nigerians in India(The Sun: July 09, 2014). The recent headlines about declining crude prices across the globe should be a stern reminder for oil rich countries to not put all their eggs in one basket. Nigeria should, therefore, not be carried away by the financial gains to be made from the sale of crude oil, but should rather pay special attention to technological co-operation and skills acquisition which it needs for development (Wapmuk: 2012). In recent times, India has made several overtures towards not only Nigeria, but also towards other African countries. The phenomenon should not be interpreted as a ‘new scramble’ for Africa‟s resources and markets. It must be seen as a re-branding of a relationship in the context of old ties, such as in the heyday of NAM and the anti-colonial struggle, and within the spirit of South–South co-operation. The first Africa Summit held in New Delhi in April 2008 witnessed a serious strategic push by the Indian government to strengthen its ties with leading African nations, with Nigeria being one of the 14 African countries represented at the summit. Both countries, asmembers of the Global South, should continue to work towards strengthening bilateral relations to their mutual benefit (Wapmuk: 2012).

CHAPTER FIVE
SUMMARY, CONCLUSION AND RECOMMENDATION
5.1 INTRODUCTION

It is important to reiterate that the objective of this study was the Nigerian and Indian trade and other relationships.

In the preceding chapter, the relevant data collected for this study were presented, critically analyzed and appropriate interpretation given. In this chapter, certain recommendations made which in the opinion of the researcher will be of benefits in the Nigerian and Indian trade and other relationships.
SUMMARY
This study was undertaken to examine party politics and electoral violence in Nigeria. The study opened with chapter one where the statement of the problem was clearly defined. The study objectives and research questions were defined and formulated respectively. The study reviewed related and relevant literatures. The chapter two gave the conceptual framework, empirical and theoretical studies. The third chapter described the methodology employed by the researcher in collecting both the primary and the secondary data. The research method employed qualitative survey as Newspaper and journal reviews were taken and quantitative approach to analyse peoples view using mean percentages. While the fifth chapter gives the study summary and conclusion.
CONCLUSION AND RECOMMENDATIONS
Empirical studies have shown that international trade is linked to economic growth. The study examines the effect of Nigerian and Indian trade and other relationships on Nigeria’s economic growth. The influence of imports is favourable likewise exports while on the contrary, trade openness had an adverse effect. Overall, international trade is a catalyst to boost the economic prosperity of Nigeria Notwithstanding the positive effect international trade has had on Nigeria, it is still imperative to make recommendations in order to garner greater benefits. The recommendations are highlighted below; 

Government should reduce over-dependence on oil exports and increase and diversify its export base to earn more revenue.

Government should put in place policies that promote industrialization and enhance domestic production. 

Government should ensure political and macroeconomic stability so as encourage investment, both local and foreign and guarantee business survival.

Adopt tight trade openness by keeping trade openness rate below or at ceiling level in order to ensure economic growth. 
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