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ABSTRACT
This study was carried out on the impact of international financial standards (IFRS) on the quality of financial statements using First Bank Plc as case study. To achieve this, five significant research objectives were formulated.  The survey design was adopted and the simple random sampling techniques were employed in this study. The population size comprise of all the staff of selected First Bank Branch in Abuja. In determining the sample size, the researcher conveniently selected 67 respondents while 55 were received and 50 were validated. Self-constructed and validated questionnaire was used for data collection. The collected and validated questionnaires were analyzed using frequency tables and percentage. While the hypotheses were tested using Chi-square statistical tool. The result of the findings reveals that there are problems confronting the staff of First Bank of Nigeria Plc, Uyo in enhancing quality financial statement; IFRS does aid quality of financial statement in First Bank of Nigeria Plc; IFRS play any significant role in banking institutions in Nigeria; and there is a significance relationship between effective implementation and adoption of IFRS in First Bank of Nigeria Plc. In regard to the findings, the study recommends that In other to improve the comparability of banks' financial statements, the banks should try to improve on the presentation of trend analysis, to aid understanding ability of the users of financial statements. Stop making use of ambiguous words so that the financial statements can be easily understood, interpreted and user will be able to compare financial statement to determine the changes. And all information relating to the banks' financial statements should be properly and timely disclosed in the notes to the accounts, directors' reports and the chairman's report to reduce the complexity of the financial statements prepared.

CHAPTER ONE
INTRODUCTION
1.1 BACKGROUND OF THE STUDY
This study sets out to examine whether the impact of International Financial Reporting Standards (IFRS) in Nigeria has improved the quality of financial reporting in First Bank of Nigeria Plc. Nigeria adopted IFRS, and then referred to as International Accounting Standards (IAS), in 1999 through a resolution by the Council of the Institute of Certified Public Accountants of Nigeria (ICPAN), the legally mandated accounting institute in Nigeria. The study compares changes in the quality of accounting between the pre-adoption period from 1995 to 1999 and the post adoption period from 2000 to 2004. The study specifically tests whether there is less earnings management, more timely loss recognition and higher value relevance in the adoption period as opposed to the pre-adoption period. It also takes a global perspective to the IFRS question in relation to quality. The outcomes of the study show mixed results with some of the metrics indicating a marginal increase in accounting quality and others showing a decrease in the quality of accounting.
Since their inception, International Accounting Standards have been produced by two bodies. The first, the International Accounting Standards Committee (IASC) came up with 41 accounting standards between 1973 and 2000. The IASC was replaced by the International Accounting Standards Board (IASB) in the year 2000. The new Board embarked on a review processes aimed at refining the standards. The result was a reduction in the number of standards from 41 in the year 2000 to 28 by the year 2008. By 2011, 13 standards had been issued by the board as International Financial Reporting standards (IFRS). According to IAS Plus (2010), IFRS refers to the entire body of IASB pronouncements including standards and interpretations approved by IASB, IASC and their interpretations produced by the Accounting Standards Interpretations Committee (IASIC). IFRS or IAS have also been described as a set of standards stating how particular types of transactions and other events should be reflected in financial statements, issued by IASC and IASB (ACCA 2008:41). The primary objective of the accounting standards is to enable corporations to provide investors and creditors with relevant, reliable and timely information which is in line with the IASB accounting framework for the preparation and presentation of Financial Statements. Such information, it is argued, contributes towards the achievement of orderly capital markets around the world Imhoff (2003:117). The concept of accounting quality is based on the IASB framework where relevance, reliability, understandability and comparability (IFRS 2006:38) are key components and therefore, assumed that financial statement with the four qualitative characteristics have better quality. Chen et al. (2010:222) has simply described accounting quality as the extent to which the financial statement information reflects the underlying economic situation. In simple terms, this study seeks to establish if the adoption of IFRS has improved qualitative characteristics of the financial reporting in Nigeria, where such improvement would be regarded as improvement in quality.
In spite of the arguments, many countries and companies have adopted IFRS and the need to evaluate their impact has been overwhelming. Barth et al. (2007:2) indicate that accounting amounts results from interaction of features of the financial reporting system which include accounting standards, their interpretations, enforcement, and litigation and this obviously leads to obtaining different results from application of the same standards. Ball et al. (2003) by extension argue that high quality standards like IFRS may also lead to low quality accounting information depending on the incentives of the preparers. It is these contradictions that led Ball et al. (2003) and others to conclude that poor preparer incentives, underlying economic and political factors influence manager and auditors incentives as opposed to accounting standards. Many factors have also been cited as impacting financial reporting practices such as effective enforcement of standards and strong corporate governance.
1.2 STATEMENT OF THE PROBLEM
Although many countries have faced challenges in their decisions to adopt IFRS, its wide spread adoption has been promoted by the argument that the benefits outweigh the costs. Recently there has been a push towards the adoption of IFRS developed and issued by the International Accounting Standards Board (IASB). The organizations should enable regulators and other key player to gauge the effectiveness of the financial reporting system in place such as training and development for practitioners and new members, due diligence for Accounting standards and the overall institutional and professional organization conducive for effective standards application. 
Therefore, implementation of IFRS would reduce information irregularity and strengthens the communication like between all shareholders and also reduces the cost of preparing different version of financial statements where an organization is a multi-national.
1.3 OBJECTIVES OF THE STUDY
The objective of the study is to find out the following:
1. To examine the impact of IFRS on quality of financial statement in First Bank of Nigeria Plc.
2. To examine whether the International Financial Reporting Standards (IFRS) in Nigeria has improved the quality of financial reporting in First Bank of Nigeria Plc.
3. To find out role the of IFRS play in banking institutions in Nigeria.
4. To determine whether IFRS adoption and implementation has been made positive impact in Nigeria.
5. To find out the problems confronting the staff of First Bank of Nigeria Plc in adopting IFRS into system.
6. To make useful recommendations based on the findings of the study.
1.4 RESEARCH QUESTIONS 
1. Does IFRS aid quality of financial statement in First Bank of Nigeria Plc?
2. Does International Financial Reporting Standards (IFRS) in Nigeria improved the quality of financial reporting in First Bank of Nigeria Plc
3. Does IFRS play any significant role in banking institutions in Nigeria?
4. Has there been effective implementation and adoption of IFRS in First Bank of Nigeria Plc?
5. Is there any problem confronting the staff of First Bank of Nigeria Plc, Uyo in enhancing quality financial statement?
1.5 RESEARCH HYPOTHESES
HYPOTHESIS 1
H0: IFRS does not aid quality of financial statement in First Bank of Nigeria Plc, .
H1: IFRS does aid quality of financial statement in First Bank of Nigeria Plc.
HYPOTHESIS 2
H0: IFRS does not play any significant role in banking institutions in Nigeria.
H1:  IFRS play any significant role in banking institutions in Nigeria.
HYPOTHESIS 3
H0: There is no significance relationship between effective implementation and adoption of IFRS in First Bank of Nigeria Plc.
H1: There is a significance relationship between effective implementation and adoption of IFRS in First Bank of Nigeria Plc.
1.6 SIGNIFICANCE OF THE STUDY
The ultimate goal of every industry or organization including banks is to quality financial reporting (statement) information is issued to public. This goal can be achieved in the banking sector adopting IFRS for effective financial reporting.
This study necessary because would enable the managers of First Bank of Nigeria Plc, and other banks to improve on their implementation of the standards.
It would also help the employers, employees and the potential investors who may want to invest on the company.
Finally, it would serve as a reference source to students or other researchers who might want to carry out their research on the similar topic.
1.7 SCOPE OF THE STUDY
The study concerns about the impact of IFRS on quality of financial statements with a particular reference to First Bank of Nigeria Plc.
1.8 LIMITATION OF THE STUDY
The limitation of this study was inability of management to divulge certain information which they consider sensitive and fear of publication which might be detrimental to their operation.
Another limitation to the study is time constraint. The period within which the study is conducted is short for a thorough research work, hence gathering adequate information becomes very difficult.
Also, finance is one of the limitations to study. The researcher is facing financial constraint to meet the all the needed educational requirements including this research study. This caused the researcher to restrict his research to one company for possible completion of the study.
Finally, lack of materials on the topic. This is new in the area of quality of financial statement in Nigeria. Therefore, the researcher resolved to seek friendly approach in order to obtain the needed materials or information from the organization under study through the administration of questionnaire.
1.8 DEFINITION OF TERMS
IFRS: International Financial Reporting Standard.
FINANCIAL STATEMENTS: Financial statements are a collection of reports about an organizations financial results, conditions and cash flows.
IAS: International Accounting Standards.
GAAP: Generally Accepted Accounting Principles.
ACCOUNTING: This is defined as the process of identifying, measuring, and communicating economic information to permit informed judgements and decisions by users of the information (Frank Wood & A. Sangster, 2005).
INCOME STATEMENT: Income statementis afinancial statement that measures a companys financial performance over a specific period (Investopedea.com).
STATEMENT OF CASH FLOW: Statement of cash flow is a financial statement that shows changes in the balance sheet (financial position) accounts and income affect cash and cash equivalents and breaks the analysis down to operating, investing and financing activities(Bodie, Zane; Alex Kane and Alan J. 2004).


CHAPTER TWO
LITERATURE REVIEW
INTRODUCTION
Our focus in this chapter is to critically examine relevant literature that would assist in explaining the research problem and furthermore recognize the efforts of scholars who had previously contributed immensely to similar research. The chapter intends to deepen the understanding of the study and close the perceived gaps.
Precisely, the chapter will be considered in two sub-headings:
· Conceptual Framework
· Theoretical Framework
· Chapter Summary
[bookmark: _Toc43312040]2.1	CONCEPTUAL FRAMEWORK
International Financial Reporting Standard (IFRS) 
International Financial Reporting Standards (IFRS) are body of prescriptive rules and guidelines with global reach and appeal which provide direction and guidance on how business enterprises in a globalised world could achieve the goal of proper record keeping, transparency, uniformity, comparability and enhancing public confidence in financial reporting (Tendeloo and Vanstraelen, 2005). They are set of international accounting standards stating how particular types of transactions and other events should be reported in financial statements. IFRS are issued by the international Accounting Standard Board, and they specify exactly how accountants must maintain and report their accounts. IFRS were established in order to have common language, so that business and account can be understood from company to company and country to country. Thus, failure on the part of the firm to apply the requirements of IFRS would result in inconsistencies, lack of accountability and transparency, distortion in financial reports, which in turn results into poor financial reporting practices and dissemination of accounting information that is of less value to any particular group of users. This is because the preparation and presentation of financial statements will be bereft of objectivity, reliability, credibility and comparability, and thus results in fraudulent business practices which subsequently lead to business failure and become devastating on the national economy (Atu et al., 2014). Amongst other things, the increasing internationalisation of the standardization of accounting rules has helped to reduce wide judgmental intuition and discretion, which has reduced the work of the external auditor considerably (Saad, 2006). It also allows for a considerable level of consistency in the application of accounting policies, which has helped to strengthen comparability financial reports the world over (Abata 2015). The standard setting process has helped to provoke a high level of research and discussion among members of the professional and this has awakened the profession from its slumber.
Historical Background Of IFRS
The move towards developing an acceptable global high-quality financial reporting Standards started in 1973 when the International Accounting Standards Committee (IASC) was formed by 16 professional accounting bodies from Canada, United States of America, United Kingdom, Germany, France, Netherlands, Australia, Mexico and Japan. The IASC was recognized into the International Accounting Standards Boards (IASB) in 2001. To date, the IASB has developed accounting standards and related Interpretations that are collectively known as the International Financial Reporting Standards (IFRS).
According to (Adam, 2009), the standards set by the IASB began to gain dominance when International Organization of Securities Commissions (IOSCO) in 2000 endorsed the then IASC standards. This was further boosted when in 2002, the European Commission approved a regulation requiring that listed companies in EU countries to prepare consolidated financial statements in accordance with IFRS. The dominance of IFRS further improved in September 2002, when the United States Financial Accounting Standards Board (FASB) and IASB signed the Norwalk Agreement. By this agreement, the bodies undertook to work closely to develop high quality compatible accounting standards that could be used for both domestic and across border financial reporting.
In Nigeria the government has taken its time to involve all stakeholders before it finally decided to adopt the IFRS on a gradual basis as from 1st January 2012. (Umoru et al, 2010), stated that “as part of plans to meet international standards, the Federal Government has disclosed that the International Financial Reporting Standard (IFRS) will take off in Nigeria on 1st January 2012. According to the government, the choice of the date is anchored on the need to effectively transit to IFRS over a three year period”.
Unveiling the IFRS road map, Minister of Commerce and industry, Senator Jubril Martin-Kuye noted that the search for global accounting standard as captured by the IFRS became imperative following the collapse of US energy giant, Enron. According to the Minister, all other public interest entities are expected to mandatorily adopt IFRS for statutory purposes by January 1st 2013, including banks. From the foregoing, it is glaring that to operate in the modern day world economy and to realize the full gains of international listing; no individual country can act alone in its financial reporting standards. In recent times, a number of Nigerian companies (especially financial institutions) had raised capital from international stock markets while others established significant presence in other parts of the world. This call for a better understanding and appreciation of the risks involved and would necessitate that financial statements prepared in Nigeria using the global financial reporting benchmarks. Therefore, the Nigerian government must be commended for taken a wise decision to adopt the IFRS as from 1st January, 2012. In his contribution, Board member, International Accounting Standards Board (IASB), (Kalavacherla, 2010) said that with Nigeria’s latest move, would serve as a lesson to other African countries and to a large extent, the rest of the world, adding that the IFRS would help to create jobs.
Nigeria and IFRS Adoption
Before 2012, the Statements of Accounting Standards was used in accounting practice in Nigeria. These local accounting standards are issued in Nigeria by the Nigerian Accounting Standard Board (NASB) till 2011 in accordance with Section 335(1) of the Companies and Matters Act of 1990. In the wake of financial crises in late 1990s, the international community emphasized the major role that the observance of international standards and codes of best practices in order to strengthen global financial systems. Although the Nigerian Statements of Accounting Standards (SAS) are similar to IFRS in certain respects, many differences exist. SAS promulgated by NASB were largely based on past IAS promulgated by IASC. Due to the increasing complexity of financial reporting requirements, some of the original IASs were reviewed resulting in their amendment or withdrawal. The SASs were not reviewed or updated with the IASs/IFRSs. The significant disparities between the Nigerian SASs and IFRSs have resulted in the SAS being regarded as outdated and incomplete as an authoritative and internationally accepted guide to the preparation of financial statements. This has significantly diminished the degree of confidence on Nigerian Standards especially by international users of financial statements produced in Nigeria. Based on the premise of NASB to promote general acceptable published financial reports and high quality accounting standards that are consistent with international practices, inaugurated a Stakeholders’ Committee on the Roadmap to the Adoption of IFRS in Nigeria on October 22, 2009. In July 2010, the Nigerian Federal Executive Council approved the Roadmap to the Adoption of IFRS in Nigeria (NASB 2010)., it was shown in the report that, that it will be in the interest of the Nigerian economy for reporting entities in Nigeria to adopt globally accepted, high-quality accounting standards by fully converging Nigerian national accounting standards with International Financial Reporting Standards (IFRS) by following a Phased Transition effective January 1, 2012. The Nigerian banking sector is made up of commercial banks and other financial institutions such as finance companies, micro-finance companies, discount houses and mortgage institutions. The Central Bank of Nigeria (CBN) regulates their activities. The CBN has authorized only 21 commercial banks to transact business in Nigeria. Out of these 14 are listed banks. Nigerian listed banks and other public and significant public interest entities were required to adopt IFRS for years beginning on or after January 1, 2012. Among the listed companies, the listed banks were the first to complete the transition and have adopted the standard for reporting.
IFRS Adoption Process in Nigeria
A roadmap on the adoption of IFRS (Issued by the International Accounting standard Board) was used as a guideline for the preparation of statuary financial statements in Nigeria. The roadmaps also outline specific milestones that if realized, could to the adoption IFRS in three phases as follows:
Public Listed Entities and Significant public Interest Entities in Nigeria by 2012: Other public Interest Entities by 2013 and Small and Medium- sized Entities by 2014. The Roadmap discusses various areas for consideration by stakeholders in order to ensure effective adoption of IFRS in Nigeria.
Adoption Statement
It is in the best interest of the nation to adopt the IFRS. The transition should be in phases so that the objectives are achieved within the time- frame as outlined in the roadmap. The phases are explained as follows:
2.2.2a    Phase 1: Publicly Listed Entities and Significant Public Interest Entities
This means government business entities, and other entities that have their equities or debt instruments listed in the public markets (a domestic or foreign Stock Exchange or an over- the-counter markets). Example of entities meeting these criteria include: Nigerian National Petroleum Corporation (NNPC), banks and insurance companies.
 Transition begins by raising awareness to educate both the users and prepares of IFRS financial statements, followed by planning, training and analyzing the impact of IFRS adoption on people, systems and processes and on business firms. 
b	Phase 2: Other Public Interest Entities
 This refers to those entities, other than listed entities (unquoted, private companies) which are of significant public interest because of their nature of business, size, number of employees or their corporate status which requires wide range of stakeholders. Examples of entities meeting these criteria are large non- for- profit entities such as Charities and pension funds. BY 2013, PIEs are required to prepare quarterly reports using IFRS, audit procedures, and investor communications.
c	Phase 3: Small and Medium-Sized Entities (SMEs) 
Small and medium-sized Entities (SMEs) refers to entities that may not have public accountability and their debt or equity instruments are not traded in public markets: they are not in the process of issuing such instruments for trading in public markets: they do not hold assets in fiduciary capacity for a group of outsiders as one of their primary businesses: the amount of their annual turnover is not more than N500 million nor such amount as may be fixed by the Corporate Affairs Commission: their total assets value is not more than N200 million or such amount as may be fixed by the  Corporate Affairs Commission: no Board members are foreigners: no members are a government or government corporation or agency or its nominee the directors among them hold not less than 51 percent of its equity share capital Entities that do not meet the IFRS for SME’s criteria shall report using Small and Medium-sized Entities Guidelines on Accounting (SMEGA) Level 3 issued by the United Nations Conference on Trade and Development (UNCTAD).
Benefits of Adopting IFRS in Nigeria 
The adoption of IFRS has several benefits as evidenced by previous studies carried out by several scholars some of which include the following: (Leuz & Verrcchiia, 2000) decreased cost of  capital, (Bushman & Piotroski, 2006): efficiency of capital allocation, (Young & Guenther, 2008): international capital mobility, (Ahmed, 2011): capital markets development (Adekoya, 2011): increased market liquidity and value (Okere, 2009): enhanced comparability (Bhattacharjee & Hossain): cross border movement of capital, (Mike, 2009): improved transparency of results. 
The other potential benefits that Nigeria stands to gain after IFRS adoption are:
1. promotion of the compilation of meaningful data on the performance of various reporting entities at both public and private levels in Nigeria thereby encouraging comparability, transparency, efficiency and reliability of financial reporting in Nigeria; 
2. Assurance of useful and meaningful decisions on investment portion in Nigeria. Investors can easily compare financial results of corporation and make investment decisions.
3. Attractions of direct foreign investment- Countries attract investment through greater transparency and a lower cost of capital for potential inventors. For example, cross- border listing is greatly facilitated by the use of IFRS; 
4. Assurance of easier access to external capital for local companies; 
5. Reduction of the cost of doing business across borders by eliminating the need for supplementary information from Nigeria companies: 
6. Facilitation or easy consolidation of financial information of the same company with offices in different countries. Multinationals companies avoid the hassle of restating their accounts in local GAAPs to meet the requirements of national stock exchange and regulators, making the consolidation of accounts of foreign subsidiaries easier and lowering overall cost of financial reporting.
7. Effective regulation of financial information of entities in Nigeria.
Factors Affecting IFRS Adoption In Nigeria
The practical challenges that would be faced In Nigeria as a result of implementing the IFRS need to be identified and addressed in order to benefit fully from the introduction of IFRS. These challenges have been evidenced by previous studies conducted by scholars such as: (Alp & Ustuntag, 2009): potential knowledge shortfall, (Shleifer & Vishny, 2003): tax system effect, (Irvine and Lucas, 2006): education and training,(Martins, 2011): enforcement and compliance mechanism. The challenges are discussed as follows:
1.Level of Awareness- The transition plan to IFRS and implications for preparers and users of financial statements, regulators, educators and other stakeholders have to be effectively coordinated and communicated. This should include raising awareness on the potential impact of the conversion, indentifying regulatory synergies to be derived and communicating the temporary impact of the transition on business performance and financial position. The implementation of I FRS requires considerable preparation both at the country and entry level to ensure coherence and provide clarity on the authority that I F R S will have in relation in to other existing national laws.
2. Accounting Education and Training: practical implementation of IFRS require adequate technical capacity among preparers and users of financial statement, auditors and regulation authorities. Countries that implement IFRS faced a variety of capacity –related issues, depending on the approach they took. One of the principal challenges Nigeria may encounter in the practical implementation process, shall be the shortage of accountants and auditors who are technically competent in implementing IFRS. Usually, the time lag between decision data and the actual implementation data is not sufficiently long to train a good number of professionals who could competently apply international standard.
3. Training Resources: professional accountants are looked upon to ensure successful implementation of IFRS. Along with these accountants, government officials, financial analysts, auditor, tax practitioners, regulators, accounting lectures, stock-brokers, preparers of financial statements and information officers are not readily available at affordable cost in Nigerian.
4. Tax Reporting: Specific taxation rules would have to be redefined to accommodate these adjustments.
IASB funding, staffing and governance structure, consistent adoption: Adopters need assurance of IASB true independence with stable funding, expert staffing, appropriate governance to ensure standards setting process is free from undue influence and politicization maneuvers. This will ensure IASB legitimacy and assure the confidence of market participants and adopting nations around the world (Saudagaran,2006).
IFRS and Corporate Governance
The conceptual framework deals with various options of a uniform global financial reporting framework enhance corporate Governance? Theoretically, IFRS can help to promote good corporate governance and firm performance; however, there is as yet no robust empirical evidence that this causal relationship is quantitatively significant. Corporate governance refers broadly to the systems or structures (internal and external) – processes, rules, regulations and control mechanisms – that govern the conduct of an organization for the benefit of all stakeholders. Effective corporate governance, for example, creates organizational efficiency by (a) specifying the rights and responsibilities of stakeholders: shareholders, employees (managers and staff), and third parties; (b) balancing shareholder interests with those of other key stakeholder groups, including customers, creditors, government and communities; (c) ensuring that the organization operates in accordance with international best practices and accepted ethical standards; and (d) instituting incentive and control techniques to mitigate abuse of corporate power and other egregious frictions and distortions within the firm (Tsegba and Herbert, 2013). In short, effective or good corporate governance is the joining of both the letter and spirit of the law (corporate governance code) to achieve organizational efficiency. One particular corporate governance mechanism that has received considerable attention in the literature is the use of a monitoring board appointed by the shareholders (John and Senbet, 1998; Abdullah, 2006; Kyereboah-Coleman and Biekpe, 2006; Nguyen and Faff, 2006). However, the collapse of Enron, WorldCom, etc., and reported cases of unacceptable accounting practices and assortments of corporate accounting fraud in many countries, both demonstrate the limits of internal or self-regulating mechanisms and exemplify the complexity of the monitoring task (Deakin & Konzelmann, 2004). 
The failure of the board of directors to effectively monitor entrenched management has not only refocused attention on the composition of the firm’s ownership structure as a core governance mechanism (Tsegba and Herbert, 2013), but has triggered regulators, policy-makers, business leaders and investors to ponder what improvements could be made to the corporate reporting system. The global adoption of IFRS may be an indication of the confidence reposed  on  its  capacity  to  mitigate  internal  opportunism  to  govern  and/or to  regulate executive actions, which redound to internal and external control mechanism. The response by many jurisdictions in opting for new legislations that will unify corporate governance practices and protect financial reporting is a prima facie evidence of the universal agreement on the efficacy of the IFRS in these respects. For example, in the USA, there is the Public Company Accounting Oversight Board (PCAOB), which is an independent oversight body, answerable to the Securities and Exchange Commission (SEC), with wide.
Quality of financial Statement (reports)
Financial reporting quality represents financial statements that provide accurate and fair information about the underlying financial position and economic performance of an entity. (IASB) Cheung, Evans & Wright (2010) indicates what qualities are fundamental among different frameworks and they identify the following:
1. Relevance- Relevance measures usefulness and materially. It illustrates capability of making decision by users. It influences the decision making and assists users to evaluate, correct and confirm current and past events. The usefulness of making a decision an important part of relevance is consistent with the framework of IFRS (Cheung, Evans & Wright 2010). Annual reports have a crucial role in determining the level of relevance by disclosing forward looking information that provides feed back (Beest, Braam& Boelens 2009). 
2. Reliability- This quality is achieved when information, which users depend upon, is free from bias and material mistakes. Reliability is analysed based on the qualities of faithful and verifiable information (Cheung, Evans & Wright 2010) 
3. Comparability- comparability is the concept of allowing users to compare financial statements to determine the financial position, cash flow and performance of an entity. It allows users to determine the financial position among other companies in the same period.( Cheung, Evans & Wright 2010). Comparability demands that identical event will reflected in two situations will be reflected by identical accounting facts and figures. Notes to the account should disclose and explain ay changes in accounting policies and the implication of these changes. Also financial ratio presentation also contributes to the comparison with other organization. 
4. Clarity- understanding is one of the essential qualities of information in financial reports. Achieving this is through effective communication the better the understanding by users, the higher the quality that will be achieved (C, E & W 2010). When annual reports are well organized users can comprehend what their needs are (Beest, Braam & Boelens 2009).
Differences Between NGAAP and IFRS 
The Nigerian Statement of Accounting Standards (SAS) or Nigerian GAAP, the UK GAAP and IFRS are in many ways different in terms of guidance and application of the standards, although, some of these standards are similar or comparable in certain areas. Most of the SAS under NGAAP are found to be similar to Financial Reporting Standards (FRS) and Statement of Standard Accounting Practice (SSAP) under UK-GAAP. This could be attributed to the strong inter relationships in terms of accounting education, business, finance, banking as well as the colonial relationship between the UK and Nigeria. The two sets of standards are considered as principle-based and subject to similar conceptual foundations (CICA, 2009). Most of the IASs issued by IASB have equivalent SASs issued by NASB. However certain standards issued by the NASB do not have equivalent IAS and vice versa. Certain elements of application diverge and a number of individual standards are fundamentally different. One major difference, that addresses investors’ needs, is the greater reliance of IFRS on fair value accounting (Blanchette and Desfleurs, 2011; Chua and Taylor, 2008). Another key difference lies in the conceptual framework underlying consolidation: in IFRS, non-controlling interests are considered as owners and presented inside equity, whereas in NGAAP they are reported outside of equity. Other instances where IAS where no equivalent SAS exist are framework for preparation of financial statements; IAS 14, Segment Reporting; IAS 18, Revenue; IAS 20, Accounting for Government Grants and Disclosure of Government Assistance; IAS 22, Business Combinations; IAS 23, Borrowing Costs; IAS 24, Related Party Disclosures; IAS 27, Consolidated Financial Statements and Accounting for Investment in Subsidiaries; IAS 32, IFRS 7, Financial Instruments: Disclosure And Presentation; IAS 39, Financial instruments: Recognition and Measurement, IAS 36 Impairment of Assets and IAS 41: Agriculture, despite agriculture being the second major source of income in Nigeria.
Fair Value orientation 
The historical cost principle has long had a major influence on accounting measurement in Nigeria and elsewhere in the world. This principle states that the carrying value of various financial statement items does not change over time except for amortization or disposal.However, the option of measuring at fair value has been gradually introduced in accounting standards. Initially, fair value could be used instead of historical cost only when the market value of assets declined. In that case, assets are written down and losses-in-value (or impairment losses) recognized immediately in profit or loss. This accounting practice, extensively used worldwide, is based on the conservatism principle; it is applied to almost every asset of the balance sheet in NGAAP. In IFRS, the write-down of assets is also existent although with a different approach in the application and with a requirement to write-up when impairment losses are reversed. Subsequently, the measurement of financial instruments at fair value in both directions (write-down and write-up) was introduced in accounting standards of several jurisdictions including Nigeria. This treatment (called “fair value accounting” or “mark-to-market”) entails the recognition of unrealized gains/losses. To avoid volatility of profit or loss in the income statement and to classify distinctly some unrealized gains/losses not deemed representative of regular business, a new concept of financial reporting was created: comprehensive income. According to this concept, a number of gains and losses, which are recognized after applying fair value accounting, bypass the income statement in a new category of accounting information called other comprehensive income (OCI). These unrealized gains and losses generally remain in OCI until they are realized. Meanwhile, the annual comprehensive income incorporates two components: profit or loss from the income statement and the annual variation of OCI. In addition to financial instruments, IFRS allows several other items to be measured at fair value, some of which are optional whereas others are compulsory.
Non-controlling Interest 
Non-controlling interest represents the share of consolidated subsidiaries that is not owned by or attributed to the parent company. In NGAAP, non-controlling interest is presented outside shareholders’ equity in the consolidated balance sheet. Accordingly, it is treated similar to creditors and presented in liabilities, or alternatively presented in-between liabilities and equity. Under IFRS, non-controlling interest is treated differently – based on the entity theory. According to this theory, owners have a participating right or residual interest in a portion of the consolidated entity, and therefore non-controlling interest is presented within the shareholders’ equity in the consolidated balance sheet. Furthermore, in NGAAP, the share of profit/loss attributable to non-controlling interest is treated as an expense/revenue within the consolidated income statement (as the interest expense on debts) while under IFRS, the share of profit/loss attributable to non-controlling interest is a capital attribution. The difference between the treatment of non-controlling interest under NGAAP and IFRS has two major implications. First, the difference has a direct impact on the financial structure reported on the Statement of Financial Position, in particular on leverage ratios such as the debt-to-worth ratio. Second, the difference affects the bottom line reported in the income statement and several profitability ratios such as the return on assets and the net profit margin.
Other differences 
Many other differences exist between NGAAP and IFRS apart from fair value orientation and noncontrolling interest. Those include differences related to revenues, property, plant and equipment, intangibles, financial instruments, hedges, asset retirement obligations, employee future benefits, sharebased compensation, leases, income tax, foreign currency translation, and strategic investments (CICA, 2009). This study is based on a positive/inductive approach: differences in the application of standards are inferred through the examination of differences that transpire in actual financial statements of reporting Nigerian Banks. Variations in the application are possible due to the principle-based approach underlying both IFRS and NGAAP, as professional judgment plays a major role in the process of interpreting and applying principles. For example, the theoretical rational for impairment write-down (i.e. conservatism) is similar in IFRS and NGAAP, however the criteria used for identifying situations that require such a writedown differ. Since the amount of impairment losses may be material in practice, the recognition versus non-recognition of impairment losses has the potential to significantly affect profit/loss reported in the income statement. This is why empirical evidence in the application of standards is necessary to assess the real impact of differences between IFRS and NGAAP. This holds true not only for differences considered to be fundamental (such as those related to fair value accounting and non-controlling interest), but also for those considered as accessory or minor from a theoretical point of view.
2.2 THEORETICAL FRAMEWORK. 
This study is based on sex theories. These are 
1. Value relevance models: Value Relevance Model, measure the quality of financial reporting information by focusing on the associations between accounting figures and stock market reactions (Nicholas & Wahlen, 2004). The stock price is assumed to represent the market value of the firm, while accounting figures represent firm based on accounting procedures when both concepts are (strongly) correlated, i.e. changes in accounting information correspond to changes in market value of the firm, it is assumed that earnings information provides relevant and reliable information (Nichols & Wahlen 2004). This model is used to measure variability persistence, productive ability, relevance and faithful representation of financial information.
2. Accrual model: accrual model focus on earnings quality measurement. Accrual models are used to measure the extent of earnings management under current rules and legislation like pre-adoption of IFRS and post-adoption of IFRS. These models assume that managers use discretionary accruals which the manager can exert some control, to manage earning (Hely & Waaahlen 1999). Earnings management is assumed to negatively influence the quality of financial reporting by reducing its decision usefulness (Brown, 1999, Tendeloo & Vanstraelen, 2005). The main advantages of using discretionary accrual to measure earnings management is it can be calculated based on the information in the annual report. In addition, when using regression models, it is possible to examine the effect of the company characteristic on the extent of earnings management.
3. Normative theory: Normative theory suggest that IFRS has increased the quality of financial information in the qualitative characteristics of “Relevance ” and “Comparability as management and different governments are more likely to accurately rely on financial statements through application of the same rules as to utilising differing GAAP principles which might negatively influence financial information, (Healy & Wahlen 1999). In conclusion, accrual, value and normative disclosure, relevance and comparability of financial reporting quality.
4. Positive Accounting Theory
The Positive Accounting Theory (PAT) could be seen as a complement of the Agency theory. Like the agency theory, the PAT is based on the discrepancy between the interests of shareholders (but also other users of financial statements) and those of managers. 
According to the positive accounting theory, outside users of accounting information always wish to have relevant, reliable, and comparable financial statements presenting a true and fair view of the financial position and performance of firms. The Positive Accounting Theory goes a step further by giving a description of the motivations of managers to deviate from their duty to produce financial statements that gives a “true en fair view” of the financial position and the performance of their firms. The adoption and implementation of International Financial Reporting Standards (IFRS)   in preparing and presenting financial statements will enhance accountability, transparency, comparability of financial information. Watts and Zimmerman, (1986).
5. The Decision-Usefulness Theory
Beaver, et. al. (1968), While the Agency Theory and the Positive Accounting Theory focus on the existence of financial accounting, the decision usefulness theory tries to develop a scientific and objective method to help standard setters in their choice of the best alternative of the measurement and the presentation of accounting data. 
According to this theory, the best accounting standards is the one providing the most helpful financial information to users in their decision process. This decision usefulness should be evaluated by the predictive ability of the accounting information. The more accurate users can predict economic and financial events using accounting information, the more useful this information is for them. This criterion should give standard setters a handy tool in the choice of the best accounting measurements. They will just have to find which alternative is able to predict valuable events for users with the smallest error margin. 
Beside these capital providers, financial information may accessorily be useful to other users. It is clear that the most important group is the capital providers. To decide in which firm they want to invest (or disinvest) their money, these capital providers should be able to rely on the published accounting information. 
A useful way to check if the published accounting information is relevant to the capital providers in this allocation process is to analyze their reaction after the publication of the information. Does a significant reaction on the financial markets (like for example an augmentation of the traded volume or a change in the price of a security) exist after the publication, then it can be assume that the information has been relevant and useful. The adoption and implementation of IFRS is very vital because financial statements prepared under IFRS provide the important information that will satisfy the needs of shareholders and other stakeholders.  
6. The Stakeholders Theory
Akinsulere, (2006) The traditional view is that the firm is run in order to maximize the wealth of shareholders, there is an alternative view that the firm is a coalition of different groups, namely: equity shareholders, lenders, employees, suppliers, customers etc. each of this stakeholders is interested in the financial statements prepared by the firms. The adoption and implementation of IFRS will provide quality financial report to both the shareholders and other stakeholders.
2.3 CHAPTER SUMMARY
In this review the researcher has sampled the opinions and views of several authors and scholars on the concept of IFRS , adoption statement, factors affecting IFRS adoption in Nigeria, benefits of adopting IFRS in Nigeria and IFRS and corporate governance etc. The works of scholars who conducted empirical studies have been reviewed also. The chapter has made clear the relevant literature.


CHAPTER THREE
RESEARCH METHODOLOGY
3.1	INTRODUCTION
In this chapter, we described the research procedure for this study. A research methodology is a research process adopted or employed to systematically and scientifically present the results of a study to the research audience viz. a vis, the study beneficiaries.
3.2	RESEARCH DESIGN
Research designs are perceived to be an overall strategy adopted by the researcher whereby different components of the study are integrated in a logical manner to effectively address a research problem. In this study, the researcher employed the survey research design. This is due to the nature of the study whereby the opinion and views of people are sampled. According to Singleton & Straits, (2009), Survey research can use quantitative research strategies (e.g., using questionnaires with numerically rated items), qualitative research strategies (e.g., using open-ended questions), or both strategies (i.e. mixed methods). As it is often used to describe and explore human behaviour, surveys are therefore frequently used in social and psychological research.
3.3	POPULATION OF THE STUDY
According to Udoyen (2019), a study population is a group of elements or individuals as the case may be, who share similar characteristics. These similar features can include location, gender, age, sex or specific interest. The emphasis on study population is that it constitute of individuals or elements that are homogeneous in description. 
This study was carried out on the impact of international financial standards (IFRS) on the quality of financial statements using First Bank Plc as case study. Hence the population of this study therefore comprise of the accounts and financial department staff of selected First bank branches in Abuja.
3.4	SAMPLE SIZE DETERMINATION
A study sample is simply a systematic selected part of a population that infers its result on the population. In essence, it is that part of a whole that represents the whole and its members share characteristics in like similitude (Udoyen, 2019). In this study, the researcher adopted the convenient sampling method to determine the sample size. 
3.5	SAMPLE SIZE SELECTION TECHNIQUE AND PROCEDURE
According to Nwana (2005), sampling techniques are procedures adopted to systematically select the chosen sample in a specified away under controls. This research work adopted the convenience sampling technique in selecting the respondents from the total population.   
In this study, the researcher adopted the convenient sampling method to determine the sample size. Out of the entire staff in the finance department of the selected First Bank branches in Abuja, the researcher conveniently selected 67 staff as sample size for this study. According to Torty (2021), a sample of convenience is the terminology used to describe a sample in which elements have been selected from the target population on the basis of their accessibility or convenience to the researcher.
3.6 	RESEARCH INSTRUMENT AND ADMINISTRATION
The research instrument used in this study is the questionnaire. A survey containing series of questions were administered to the enrolled participants. The questionnaire was divided into two sections, the first section enquired about the responses demographic or personal data while the second sections were in line with the study objectives, aimed at providing answers to the research questions. Participants were required to respond by placing a tick at the appropriate column. The questionnaire was personally administered by the researcher.
3.7	METHOD OF DATA COLLECTION
Two methods of data collection which are primary source and secondary source were used to collect data. The primary sources was the use of questionnaires, while the secondary sources include textbooks, internet, journals, published and unpublished articles and government publications.
3.8	METHOD OF DATA ANALYSIS
The responses were analysed using the frequency tables, which provided answers to the research questions. While the hypotheses were tested using Chi-square Statistical Tool, SPSS v23.
3.9	VALIDITY OF THE STUDY
Validity referred here is the degree or extent to which an instrument actually measures what is intended to measure. An instrument is valid to the extent that is tailored to achieve the research objectives. The researcher constructed the questionnaire for the study and submitted to the project supervisor who used his intellectual knowledge to critically, analytically and logically examine the instruments relevance of the contents and statements and then made the instrument valid for the study.
3.10	RELIABILITY OF THE STUDY
The reliability of the research instrument was determined. The Pearson Correlation Coefficient was used to determine the reliability of the instrument. A co-efficient value of 0.68 indicated that the research instrument was relatively reliable. According to (Taber, 2017) the range of a reasonable reliability is between 0.67 and 0.87.


3.11	ETHICAL CONSIDERATION
he study was approved by the Project Committee of the Department.  Informed consent was obtained from all study participants before they were enrolled in the study. Permission was sought from the relevant authorities to carry out the study. Date to visit the place of study for questionnaire distribution was put in place in advance.


CHAPTER FOUR
DATA PRESENTATION AND ANALYSIS
4. 1 INTRODUCTION
This chapter presents the analysis of data derived through the questionnaire and key informant interview administered on the respondents in the study area. The analysis and interpretation were derived from the findings of the study. The data analysis depicts the simple frequency and percentage of the respondents as well as interpretation of the information gathered. A total of sixty seven (67) questionnaires were administered to respondents of which fifty fifty (55) were returned while 50 were validated. This was due to irregular, incomplete and inappropriate responses to some questionnaire. For this study a total of  50 was validated for the analysis.
4.2	DATA PRESENTATION
The table below shows the summary of the survey. A sample of 67 was calculated for this study. A total of 55 responses were received whiles 50 was validated. For this study a total of 50 was used for the analysis.
Table 4.1: Distribution of Questionnaire
	Questionnaire 
	Frequency
	Percentage 

	Sample size
	67
	100

	Received  
	55
	82.1

	Validated
	50
	74.63


Source: Field Survey, 2021


Table 4.2: Demographic data of respondents
	Demographic information
	Frequency
	percent

	Gender
Male
	
	

	
	32
	64%

	Female
	18
	36%

	Age
	
	

	20-30
	24
	48%

	30-40
	18
	36%

	41-50
	08
	16%

	51+
	0
	0%

	Education
	
	

	HND/BSC
	30
	60%

	MASTERS
	12
	24%

	PHD
	08
	16%

	Marital Status
	
	

	Single
	21
	42%

	Married
	26
	52%

	Separated
	0
	0%

	Divorced
	0
	0%

	Widowed
	3
	6%


Source: Field Survey, 2021


Question 1: Does IFRS aid quality of financial statement in First Bank of Nigeria Plc?
Table 4.3:  Respondent on question 1
	Options
	Frequency
	Percentage

	Yes
	25
	50

	No
	10
	20

	Undecided
	15
	30

	Total
	50
	100


Field Survey, 2021
From the responses obtained as expressed in the table above, 50% of the respondents said yes, 20% said no. while the remaining 30% were undecided.
Question 2: Does International Financial Reporting Standards (IFRS) in Nigeria improve the quality of financial reporting in First Bank of Nigeria Plc?
Table 4.4:  Respondent on question 2
	Options
	Frequency
	Percentage

	Yes
	37
	74

	No
	08
	16

	Undecided
	05
	10

	Total
	50
	100


Field Survey, 2021
From the responses obtained as expressed in the table above, 74% of the respondents said yes, 16% said no. while the remaining 10% were undecided. 
Question 3: Does IFRS play any significant role in banking institutions in Nigeria?
Table 4.5:  Respondent on question 3
	Options
	Frequency
	Percentage

	Yes
	24
	100

	No
	16
	0

	Undecided
	10
	

	Total
	50
	100


Field Survey, 2021
From the responses obtained as expressed in the table above, all the respondents constituting 100% said yes. There was record for no and undecided. 
Question 4: Has there been effective implementation and adoption of IFRS in First Bank of Nigeria Plc?
Table 4.6:  Respondent on question 4
	Options
	Frequency
	Percentage

	Yes
	27
	54

	No
	13
	26

	Undecided
	10
	20

	Total
	50
	100


Field Survey, 2021
From the responses obtained as expressed in the table above, 54% of the respondents said yes, 26% said no. while the remaining 20% were undecided. 
Question 5: Is there any problem confronting the staff of First Bank of Nigeria Plc, Uyo in enhancing quality financial statement?
Table 4.7:  Respondent on question 5
	Options
	Frequency
	Percentage

	Yes
	22
	44

	No
	10
	20

	Undecided
	18
	36

	Total
	50
	100


Field Survey, 2021
From the responses obtained as expressed in the table above, 44% of the respondents said yes, 20 said no. while the remaining 36% were undecided. 
TEST OF HYPOTHESES
H01: IFRS does not aid quality of financial statement in First Bank of Nigeria Plc, .
H02: IFRS does not play any significant role in banking institutions in Nigeria.
H03: There is no significance relationship between effective implementation and adoption of IFRS in First Bank of Nigeria Plc.
HYPOTHESIS ONE
Table 4.8: IFRS does not aid quality of financial statement in First Bank of Nigeria Plc.
	Options
	Fo
	Fe
	Fo - Fe
	(Fo - Fe)2
	(Fo˗-Fe)2/Fe

	Yes
	25
	16.66
	8.34
	69.56
	4.18

	No
	10
	16.66
	-6.66
	44.36
	2.66

	Undecided
	15
	16.66
	-1.66
	2.76
	0.17

	Total
	50
	50
	
	
	7.01


Source: Extract from Contingency Table	
		Degree of freedom = (r-1) (c-1)
					(3-1) (2-1)
					(2)  (1)
					 = 2
At 0.05 significant level and at a calculated degree of freedom, the critical table value is 5.991.
Findings
The calculated X2 = 7.01 and is greater than the table value of X2 at 0.05 significant level which is 5.991.
Decision
Since the X2 calculated value is greater than the critical table value that is 7.01 is greater than 5.991, the Null hypothesis is rejected and the alternative hypothesis which states that IFRS does aid quality of financial statement in First Bank of Nigeria Plc is accepted.
HYPOTHESIS TWO
Table 4.9: IFRS does not play any significant role in banking institutions in Nigeria.
	Options
	Fo
	Fe
	Fo - Fe
	(Fo - Fe)2
	(Fo˗-Fe)2/Fe

	Yes
	24
	16.66
	7.34
	53.88
	3.43

	No
	16
	16.66
	-0.66
	0.44
	0.03

	Undecided
	10
	16.66
	-6.66
	44.36
	2.66

	Total
	50
	50
	
	
	6.12


Source: Extract from Contingency Table	
		Degree of freedom = (r-1) (c-1)
					(3-1) (2-1)
					(2)  (1)
					 = 2
At 0.05 significant level and at a calculated degree of freedom, the critical table value is 5.991.
Findings
The calculated X2 = 6.12 and is greater than the table value of X2 at 0.05 significant level which is 5.991.
Decision
Since the X2 calculated value is greater than the critical table value that is 6.12 is greater than 5.991, the Null hypothesis is rejected and the alternative hypothesis which states that IFRS plays a significant role in banking institutions in Nigeria is accepted.
Hypothesis Three
Table 4.10: There is no significance relationship between effective implementation and adoption of IFRS in First Bank of Nigeria Plc.
	Options
	Fo
	Fe
	Fo - Fe
	(Fo - Fe)2
	(Fo˗-Fe)2/Fe

	Yes
	27
	16.66
	10.34
	106.92
	6.42

	No
	13
	16.66
	-3.66
	13.4
	0.80

	Undecided
	10
	16.66
	-6.66
	44.36
	2.66

	Total
	50
	50
	
	
	9.88


Source: Extract from Contingency Table	
		Degree of freedom = (r-1) (c-1)
					(3-1) (2-1)
					(2)  (1)
					 = 2
At 0.05 significant level and at a calculated degree of freedom, the critical table value is 5.991.
Findings
The calculated X2 = 9.88 and is greater than the table value of X2 at 0.05 significant level which is 5.991.
Decision
Since the X2 calculated value is greater than the critical table value that is 9.88 is greater than 5.991, the null hypothesis is rejected and the alternative hypothesis which states that there is a significance relationship between effective implementation and adoption of IFRS in First Bank of Nigeria Plc is accepted.


CHAPTER FIVE
SUMMARY, CONCLUSIONS AND RECOMMENDATIONS:
5.1 Introduction
This chapter summarizes the findings on the impact of international financial standards (IFRS) on the quality of financial statements using First Bank Plc as case study. The chapter consists of summary of the study, conclusions, and recommendations. 
5.2 Summary of the Study
In this study, our focus was on the impact of international financial standards (IFRS) on the quality of financial statements using First Bank Plc as case study. The study is was specifically focused on examining the impact of IFRS on quality of financial statement in First Bank of Nigeria Plc., whether the International Financial Reporting Standards (IFRS) in Nigeria has improved the quality of financial reporting in First Bank of Nigeria Plc., finding out role the of IFRS play in banking institutions in Nigeria, determining whether IFRS adoption and implementation has been made positive impact in Nigeria, finding out the problems confronting the staff of First Bank of Nigeria Plc in adopting IFRS into system and  making useful recommendations based on the findings of the study.
The study adopted the survey research design and randomly enrolled participants in the study. A total of 50 responses were validated from the enrolled participants where all respondent are staff of selected First Bank branch, Uyo, Akwa Ibom State.
5.3 Conclusions
In the light of the analysis carried out, the following conclusions were drawn.
1. There are problems confronting the staff of First Bank of Nigeria Plc, Uyo in enhancing quality financial statement?
2. IFRS does aid quality of financial statement in First Bank of Nigeria Plc.
3. IFRS play any significant role in banking institutions in Nigeria.
4. There is a significance relationship between effective implementation and adoption of IFRS in First Bank of Nigeria Plc.
5.4 Recommendation
Based on the findings the researcher recommends that;
1. In other to improve the comparability of banks' financial statements, the banks should try to improve on the presentation of trend analysis, to aid understanding ability of the users of financial statements. Stop making use of ambiguous words so that the financial statements can be easily understood, interpreted and user will be able to compare financial statement to determine the changes.
2. There should be effective communication that will aid better understanding of users in relation to financial information; this will bring about greater clarity. 
3. Auditors should declare if the accounts comply with the requirements of the standards and guide against creative accounting and window dressing of the financial statements being prepared
4. All information relating to the banks' financial statements should be properly and timely disclosed in the notes to the accounts, directors' reports and the chairman's report to reduce the complexity of the financial statements prepared.
5. The financial statements of banks should be prepared in accordance with the requirements of IFRS so as to improve the quality and public confidence of the financial statements.
6. 1.Government and the regulators should ensure that there is availability of training facilities and materials for  Professional  Accountants  on    the  concept  of  IFRS  and  issues  relating  to  its  implementation conversion
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APPENDIXE
QUESTIONNAIRE
PLEASE TICK [√] YOUR MOST PREFERRED CHOICE(S) ON A QUESTION.
SECTION A
PERSONAL INFORMATION
Gender
Male [  ]	Female [  ]
Age 
20-30	[  ]
31-40	[  ]
41-50   [  ]
51 and above [  ]
Educational level
BSC/HND	[  ]
MSC/PGDE	[  ]
PHD		[  ]
Others……………………………………………….. (please indicate)
Marital Status
Single	[  ]
Married [  ]
Separated [  ]


SECTION B
Question 1: Does IFRS aid quality of financial statement in First Bank of Nigeria Plc?
	Options
	Please Tick

	Yes
	

	No
	

	Undecided
	



Question 2: Does International Financial Reporting Standards (IFRS) in Nigeria improve the quality of financial reporting in First Bank of Nigeria Plc?
	Options
	Please Tick

	Yes
	

	No
	

	Undecided
	



Question 3: Does IFRS play any significant role in banking institutions in Nigeria?
	Options
	Please Tick

	Yes
	

	No
	

	Undecided
	



Question 4: Has there been effective implementation and adoption of IFRS in First Bank of Nigeria Plc?
	Options
	Please Tick

	Yes
	

	No
	

	Undecided
	




