THE IMPACT OF ECONOMIC DEVELOPMENT AND GLOBALIZATION IN NIGERIA: A PHILOSOPHICAL ANALYSIS
ABSTRACT

The Impact Of Economic Development And Globalization In Nigeria is one of the results of colonialism. It widens the gap between the rich and the poor; hence it is force of inequality which enslave the African nations and it economy. Globalization is not a course in totality but it is relative on the impact it has for each economy, whether developed or underdeveloped since it opens an avenue for each economy to compete in global market without restriction. The research work on the impact of economic development and globalization in Nigeria uses analysis, exposition and evaluation as its method of inquiry. It is a burden of this research to suggest a best possible solution on how Nigeria will develop both material and human resources without any resources left unutilized just as the developed nations of the world. At the end, all Nigerians will have equal access to the national resources without robbing the future generation what nature has endowed to all mankind

CHAPTER ONE

GENERAL INTRODUCTION ON THE IMPACT OF ECONOMIC DEVELOPMENT AND GLOBALIZATION IN NIGERIA. 

The process through which the economies of the world are being brought into modern interdependence is referred to as globalization. The twin brother of development is globalization and economic globalization (Omeregbe, 2021). The free flow of ideas, cash flow, information, and technology across international borders and national boundaries is one of the primary drivers of globalization, which in turn leads to the integration of national economies throughout the world (Ekwutosi, 2021). Globalization is a phenomena that was brought about through change, in the same way as Heraditus claims that change is the only thing that is permanent in the world. And ever since the beginning of time, man has had a need for progress (Babawale, 2022).

After Nigeria attained its official independence in 1960, the country's political leaders saw that the quest for power had become the preeminent focus of political discourse; as a result, the country was in a deplorable state. As a result, ethnic considerations in business have made their way into politics, which was once considered akin to combat (Omeregbe, 2021). The fact that Nigeria gained its political independence but not its economic independence aggravated the difficulties already faced by the new nation. As was the case throughout the time of colonial rule, the economy continued to be subject to the whims of the global marketplace. After Nigeria's entry into the international market as a junior partner in the capitalist market, which began with the supply of continued unaltered with supply of commodities such as palm oil, cocoa, groundnut, cotton, and so on, even crude oil, she went on to become the nation with the greatest foreign exchange in Nigeria in Africa (Babawale, 2022). The framework of reliance that existed between Nigeria and its former colonial ruler did not shift, even after the country gained its freedom; only the setting shifted. The system of dependency on western nations, the exploitation of rural producers, and the dominance of expatriates in the market for investment possibilities are all aspects of this arrangement. They resort to the state as a source of cash and contract, and the indigenous entrepreneur has become a middleman between foreign interest and indigenous polity and economy. The quest of power, along with access to riches and celebrity, became more simpler. Politics evolved become a "dirty business," with practitioners engaging in plotting and maneuvering. Access to resources, including the possibility of generating a profit from those resources, thus requires the favor of those who govern the commercial and public organizations that are responsible for allocating such resources (Babawale, 2022).

The "potential" to amass riches and status in order to be in a position to provide advantages to supporters in the form of jobs, contracts, scholarships, and gifts of money, among other things, is made possible by the existence of political systems (Omeregbe, 2021). The disparity in power that exists between regions and ethnic groups, as well as prejudice in favor of certain groups, in situations where gaining access to government and the perks that come with it is the goal of politics. Research on THE IMPACT OF ECONOMIC Growth AND GLOBALIZATION IN NIGERIA is looking forward to suggesting the best answer for the nation's development. This research is focusing on the problems that have been aggravated by globalization and economic development. And to never, ever count on dogmatically in the foreign policies that have usefulness on the short basis and consequential impact in the long run (Omeregbe, 2021).
 1.1 BACKGROUND  OF  STUDY

The economist has always maintained that man is constantly faced with the fundamental economic dilemma of what to create, and they have been right all along. How to produce? Whom does one make goods for? And how are we going to divide up the national resources that are already available? Similarly, an ethical inquiry such as "what ought to be done" That is, should man do good, from which everybody should gain, and avoid doing bad, which will impact everybody, which will influence everybody? On the other hand, it is on the aforementioned question that man fights each day to reach an end that will maximize his enjoyment over the entirety of his life. Karl Marx, an economist and philosopher who was born in Germany and was of Jewish descent, famously and accurately stated that "the wellbeing of the society is regulated by class warfare or economic power" (Omeregbe, 2021)

If globalization is to reach its economic and sociopolitical potential, it must first achieve the status that will enable unrestricted movement of commodities and capital before it can successfully integrate the global economy. Then, development can be understood as a measurement of the society's structural shifts and its accumulation of capital, both of which bring the society closer to the condition in which people's fundamental needs are met, while also bringing about an increase in employment opportunities and social and economic equality (Babawale, 2022). There are some philosophical questions that can be asked about globalization in developed countries, such as whether or not it is the same in the third world, such as Nigeria, taking into consideration the imperial and neo-colonization policy that developed countries have for less developed countries.

Does the International Monetary Fund and the World Bank's programme for Africa improve or help ease their situation? If they are able to enslave and conquer us, despite our efforts to be independent, then we are less capable than they are. This is why the answer to the question that was posed before is a phantom (that is, the concept is phantasmagoria). Due to the fact that we will never be in the same economic position, their actions are imperialistic against Africa and other nations in the third world (Ekwutosi, 2021).

At a time when Nigeria's monthly import averaged 1 billion Dollars, the decline in the country's oil earnings from its peak of approximately 10 Billion Dollars in the year 1979 to approximately 5 Billion Dollars in the year 1982 led to a major crisis in the economy, with the heavily imported dependent manufacturing sector being hit the hardest. The use of capacity in industries has decreased, people are being laid off on a daily basis, and unemployment has reached an all-time high (Ekwutosi, 2021). The amount of corruption in the public sector rose, and according to Geoffredo Coccia's assertions:

In addition to the fact that theft occurs within the apparatus of the state, the state itself serves as the primary apparatus of theft. Not only do the authorities steal in Nigeria, but theft itself is sanctioned by the government. It is fundamental to the system of class dominance in Nigeria, as is its subservience to western culture. [2]

It was the implementation of globalization policies in Nigeria through the SAP that caused corruption to become institutionalized in that country.

The policies of globalization are not an even development since they are based on the principle of "winner takes all."

It views man not as an end in and of himself but rather as a means to a goal

an end itself as" (Ekwutosi, 2021)
 1.2 STATEMENT OF PROBLEM

Nigeria is nation bestowed with vast human and natural resources with oil exports accounting for about 95%of the foreign exchange income and some 80%of government income, with a population of about 158million people. Despite its enormous array of resource the Nigeria economy has witness a period of stagnant economic growth. This has been a blame on corruption and gross mismanagement of the country’s vast resources. Corruption is the western concept that was brought into Nigeria economy by globalization and it imperial policies. Ever since Nigeria accepted global policies of (IMF) and World Bank to introduce (SAP) into Nigeria economy, Nigeria economy crumbled. Following the devaluation of naira, unemployment increased, human trafficking increased, Nigeria debt increased, poor leadership, ethnic chauvinism and religious bigotry becomes order of the day. Nigeria and many Africa    countries are regarded as failed state and nation. This is because nothing seems to be  working in them. In spite of the existing favorable condition for development, these countries  appears to be drifty back into the dark centuries of the past. The questions of whether Nigeria is underdeveloped,  is not disputed. The facts are there for everyone to see. At present; the country is cogitating  and nursing the idea of becoming one of the largest economy of the world by the year 2020. This is a wishful thinking, an idea that is ill conceived, a wide goose chase. Because according Chinua Achebe on weekly star newspaper of may 15, 1983 “ an every average Nigerian is corrupt and to stop them from being corrupt is like to starve a goat from eating yam or grasses”.[4] 
1.3 PURPOSE OF STUDY

The purpose of this study is to investigate and elucidate the inherent problem that hinders the economic development of our great country Nigeria and suggest the possible solution to those problems. It is a matter of fact that economy is not static but flexible because some great nations sometimes have their economy shaking. As a human mind desires to know all the time, so  we are transformed to a better knowledgeable person. So transformation is the gradual process by which human affairs; such as economic activities, cultural, political and social policies meet the needs and demand of people. We must strive to overcome the problem of the economic dependence of the country on the force of imperialism. So, also  must the question of political, economic, regional ethnic and social inequalities in the nation be seriously addressed. If we must have political stability, the various nationalities in the federation  should have a sense of equality with others. Given the increase polarization of the country along religious lines, the true status of the state to be truly upheld. To revive industrial production and increase agricultural output, the exchange rate need to be stabilize and actual encouragement ought to be given to the peasant producers. The question of liberalization of trade and massive devaluation of the nation’s currency would have to be reviewed.   

1.4 SIGNIFICANCE OF STUDY

The significance of this research work cannot be over emphasized as it will serve as an eye opener and it will go a long way in influencing the government policy makers, the general private sector, foreign investors and in general, it will enjoin scholars and spirit minded individual in Nigeria to rise up to the challenges of poor economic development in Nigeria. The  problem of economic development is the problem of man and is left for man to solve it. This research work is my own effort in getting Nigeria  in the same plain of economic status with developed countries of the world. 

The activities of man in daily  basis constitute basic economic problem like ; what to produce?  For whom to produce? And how the available scarce national resources are to be shared? “We  should act on duty through a good will because it is only absolute good in nature” says Immanuel Kant. [groundwork;1964:61] [5]  This will help us to solve enigmatic economic problem

1.5 THE SCOPE OF  STUDY

The scope of this study will be stretched as to take an indept study of globalization and economic development. And it will also take a cursory study of negative and positive implication of globalization on the economic and political development in Nigeria. finally it will comment on some of the scholars that  have same or related views on globalization as well as some that have opposing views and subsequently hints on the possible ways forward to actualize economic independence and development in Nigeria. 

1.6 METHODOLOGY

The methods used in this work include analysis, exposition and appraisal for the authenticity of this project work. And also in keeping the mind with the nature of the research, we made use of library materials to include text-book, journals, articles, internet and also the lecture notes. This will help to enhance the efficiency of this work.

1.7 CLARIFICATION OF TERMS

Globalization:  This is the process of the going to more interconnected world or the process of making world economy dominated by capitalist.

Economic: This pertaining to the study of money and it movement within a country.

Development: The process of growing and moving directed towards a charge.

Economic- development: This concern with the Improving the general standard of living of people of the society.

Corruption: Is the act of impairing, integrity, virtue or moral principle or it also means to lose purity or integrity, depravity, weakness impurity and bribery. 

Migration: this is a movement of people from one place to another for a temporal living.

Slavery: the act or the process of using human being as a means of economic gain especially the used of forced labourers

Ethics: a set of principles which guild a human conducts.

Imperialism: The policy of forcefully extending a nation authority by territorial gain or by the establishment of economic and political dominance over another country.

Neo- Colonialism: The last stage of imperialism, a situation in which the former imperial power acquired new subtle means of exploiting the former colonies.

IMF – international Monetary fund.

SAP- Structural Adjustment Programme.

GDP- Gross Domestic Products.

NDE- National Director of Employment.

 GNI- Gross National Income.

ILO- International  labour Organization.

HIPCS- Heavy Indebted  Poor Country .

LDC- less developed countries.

UNODC- United Nations Office for Drug and Crime.

NORM OF MORALITY- is the standard to which the human art is compared and which enable us to determine if an action is good or bad

ETHICAL THEORY- is the process by which we justify a particular ethical decision.

MORAL LAW- is the principle by which a moral agent act on demand.

A RATIONAL AGENT- is one who has the power to act in accordance with ideas of law or principles.

UTILITY-  the state or condition of been useful; usefulness.

UTILITARIANISM-  the theory that should be  directed towards achieving the greatest happiness for the greatest number of people.

DEONTOLOGISM-  is an ethical theory that looks at ones obligation and duty to determine what is good or bad.
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CHAPTER TWO

 LITERATURE REVIEW

THE ETYMOLOGY AND ITS USUAGE

The term globalization is derived from the word globalize, which is refers to the emergency of an international network of economic system. One of the earliest usages of the term as a noun was in 1930 publication entitled Towards New Education, where it donates holistic view of human experience in education. A related term, corporate giants, was coined by Charles Taze Russell in 1897 to refer to the large national trust  and other enterprises of the time. By the 1960’s, both the term begin to be used as synonymous by the economic and other social scientist. Economist Theodore Levitt is widely and largely credited with coining of the term in the article entitled “Globalization of  Market” which appeared in the May-June 1983 issue of Harvard Business Services. However, the term globalization was used well before (at least, as early as 1944) and it had been used by the other scholar as early as 1981. Levitt can be credited with popularizing the term and bring it to the mainstream of business audience in the latter half of 1980s.

2.1 THE HISTORY OF GLOBALIZATION

 According to history, three epochs has been paramount as the beginning of Globalization: there are 

Archaic Globalization 

Early modern or proto globalization

Modern Globalization

ARCHAIC GLOBALIZATION

This is seen as a phase in globalization which conventionally refers to the globalization event and development from the time of the earliest civilization until the roughly 1960s. This term is roughly used to describe the relationship between communities and states and how they were created by the geographic spread of ideas and social norms at both local and regional level.

EARLY MODERN

This period of globalization is mightily covered by the spanning years between 1600s and 1800. And the concept proto-globalization was first introduced by the historian A.G. Hopkins and Christopher Barley. The term described the phase of increased trade links and cultural exchange that characterized the period immediately preceding the advent of high modern globalization in the late 19th century. These phase of globalization was characterize by the use of maritime European empire, in the 16th and 17th century. First the Portuguese empires and the Spanish empires, and later the Dutch empire and British Empire. In the 17th century world trade developed further when chartered companies like British East Indian Company (founded 1600) and the Dutch Indian company founded 1602, often described as the first multinational corporation which stock was offered, were established.

MODERN GLOBALIZATION

During the 19th century, globalization approached its modern form as direct result of industrial revolution. Industrialization  allowed standardized production of household items using economics of scale while rapid population growth created sustained demand for commodities. Globalization in this period was decisively shaped by nineteenth century imperialism such as Africa and Asia

2.2 VIEWS OF SCHOLARS ON GLOBALIZATION

 The concept globalization from its inception has inspired competing definition and interpretation with antecedent dating back to great movement of trade and empire across Asia and Indian Ocean from 15th century onwards. So it is therefore means that the globalization is neither a single concept that can be defined and encompassed with a set time frame, nor is it a process that can be defined clearly with a beginning and an end. Furthermore it cannot be expounded upon with certainty and applicable to all people and in all situations. Since it involves economic integration; the transfer of policies across border, the transmission of knowledge, cultural stability, the reproduction, relations and discourse of power; it is a global process, a concept, a revolution and establishment of   global market, free from social political control. Globalization is a concept that has been defined variously over the years with some connotation  referring to progression, development, stability, integration, co-operation, colonialism and destabilization. Despite these challenges, this term brings with itself multitude of hidden agendas. An individual political ideology, geographic location, social status, cultural background and ethic and religion affiliation provided a background that determines how globalization is interpreted. In 1995, Martin Khnor, the president of the third world network in Malaysia referred to globalization as colonialization. In 2000, the International Monetary Fund (IMF) identified four basic aspect of globalization with regards to trade and transaction when developing country increased their share of world trade from 19 percent in 1979 to 20 percent in 1999. However there is a great variation among major regions. For instance, the Newly Industrialized Economics (NIES) of Asia prosper while African countries as a whole performed poorly. The makeup of countries export is an important indicator for success. Manufactured goods exports soared dominated by developed countries and (NIMS) commodity exports, such as food and raw materials were often produced by developing countries; commodities share of total export decline over the period time. 

Roland Robertson, professor of sociology at the University of Aberdeen, an early writer in the field, defined globalization in 1992 as: “….. The compression of the world and the intensification of the conscious  of the world as a whole” [1]
And also another sociologist   Martin Albrow and  Elizabeth  King define globalization as “As all the process by which people are incorporated into a single world society” [2].  In the consequence of modernity, Anthony Giddeons uses this definition: 
Globalization can thus be defined as the intensification of the world wide social relation which links the distant localities in such a way that the local happenings are shaped by the events occurring many miles away and vice versa. [3]

In another view, the global transformation, David  Hud  et al, studies the definition of globalization:

Although in it simplistic sense globalization refers to the widening, deepening and speeding up of global interconnection, such definition begs further elaboration.... Globalization can be located with the continuum with the local national and regional. At one end of continuum lies social and economic relation and network which are organized on a local and national basis; at the order end lies social and economic relations and network which crystalline on the wider scale of regional and global interactions. Globalization can refer to those spatial temporal process of change which underpin a transformation in the organization of human affairs by linking together and expanding human activities across regions and continents. Without reference to such expensive spatial connections therefore can be no clear or coherent formation of this term…  A satisfactory definition of globalization must capture each of these elements: extensity (stretching) intensity, velocity and impact. [4]

 Responding to many problems of the existing definition of globalization, including the tendencies to give the impression that the spatial distance is being overcome, the world is getting smaller. So on the other hand globalization has always been the same kind of process across human history. Paul James defined globalization with more direct and historical contextualized emphasis:

Globalization is the extension of social relation across world space, defining the world space in terms of historical variable way that it has been practiced and socially understood through changing world time. [5]

Currently, Sweden journalist, Thomas Larsson ,in his book, The race to the top: the real story of globalization 2001, stated that globalization;

Is the process of the world shrinkage, of distance getting shorter, things move closer. It pertains to the increasing ease with which somebody on one side of the world can interact to the mutual benefit, with somebody on the other side of the world. [2]  

These two different interpretations reflect different perspectives rooted in different world possession.

By its nature, globalization span a multitude of disciplines, communities and cultures. The definition presented here reflect the view of Vidya S.A. Kumar as he rightly points out in his article “A critical methodology of globalization politics 21st century.” It is however beyond the scope of this research to  access the extent to which this state captures reality. Rather we look at the issues surrounding the difficulties of defining globalization and discuss the benefit of doing so in the larger debate.

The impact of globalization is much, as definition that we present here indicated it. One question remains as regards to the potential difficulty of  this concept, as well as limitation involves  in trying to do so: Does the fact that globalization requires constant definition undermine true academic debate about the geopolitical implication of this process before the debate even begins? 

In attempt to understand this concept properly we may suggest to reviewing the definitions of globalization. In  reviewing this  definition, it is apparent that some are rather narrow and exclusive while some are broad and exclusive

Each approach has its own strength and weakness; more general definition are justified but abstract while specific definition are better justified but narrow in scope. For instance, the definition of Kenichi Ohmae stated in 1992 that globalization “is the onset of the borderless world” [3] . The above definition has no negative or positive  connotation but vague  and inclusive .This definition may be used for the basis of working paper on the number of subjects to include; technology ,trade agreement and just about any other  issues that deals with overcoming traditional boundaries. This is a bit vague for the discussion to detail the full implementation of globalization. In our alternative to elaborate  our discourse , we may look at another definition. Robert Cox provides us with a good example on the approach that suit the discussion. He  says that, “globalization is the characterized trend that includes, internationalizing production, the new international division of labour, the new migratory  movement from north to south, the new competitive environment that accelerates this process, and the internationalizing of the state…. Making a state an agency of globalized world.” [4]
This definition is more detailed and contributed more to the discussion despite this benefit, this can also be limiting as it may only be applicable to those that agree with the definition. So how should we go about defining globalization? Some academics have determined that it is a useless task. Kumar in his own assertion argues that “the debate about what globalization is still very much a debate about what  globalization is.”  [5]  His  articles focuses on the definition of this term and what the relation this has to reality. Thus, this means that he also need to be cautious in claiming that some definitions came closer to reality than others because it is a reality that is being  perceived differently.

 In our effort so far in reviewing the definition of scholars; it is clear that literature has not come closer to an understanding of what globalization actually is. Due to the complexity of the concept in quote, research projects and articles and discussion usually remain focused on a single aspect of it. It is understandable that a definition developed for a particular paper, if one is developed at all would remain focused on the aspect in question in order to provide a   bench mark for the remainder of the paper. No matter how we define and definitions we adhered to, globalization is complex and multifaceted. Many definitions presented here are useful in number of cases and discipline but other remain focused on one point to another, which limit their scope (i.e. the purpose of their usage).  A more generalized definition may be proposed base on our knowledge of today’s  understanding of globalization.

*Globalization is the process that encompasses the causes, course and consequence of transnational and transcultural integration of human and non-human activities. In our definition, it is vital to utilize a broad prospective in order to make it brief yet as comprehensive as possible. It  is not an end point of the reaction or product to be discussed and  forgotten. Rather it is a process, a current that has been impacted on communities, culture and economics for hundreds of years, this current is as a result of transnational and transcultural integration that have occurred globally through human history. It encompasses the cause, the course and consequence of this integration, this intermingling has transpired through activities that are both human and non-human in nature. Human activities encompass the linguistic, cultural, economic and political aspects of human life along with others that are not part of human and social sphere. It is important to include non-human activities, which incorporate, but are not limited to the spread of disease such like   bacteria and non-human diseases like the bird flu, as well as natural disaster, such as tornadoes, tsunamis, earthquakes, volcanic eruption and hurricane.  As all these issues impact on global security. In my own opinion a true- genuine and true comprehensive definition must accommodate the aforementioned of human and non-human activities  and  address them properly. It   is pertinent to note , that globalization is not a force that need to be stopped; rather it’s a force that influence us both negatively and positively. To further buttress this point, as Arjun Appadorai noted 1996,  “globalization is a world of things that has different in speed, point of origin and termination and varied relationship to institution structure in different region, nations or societies.” [6] The future of globalization is that no academic would venture to predict accurately. The fluidity of this makes a concrete recommendation for a definition difficult. Accessing globalization with the changes in the definition over 45yrs, one can claim that the future will be arrived in a clear conceptualization. In the article that indicate the globalization is a trend, Anthony McGrew’s elaborated this concept as fellows 

Globalization is a process which generate flow and connection, not simple across nation state and national territorial boundaries but between global region and continent and civilization. This invites a definition of globalization as: an historical process which engenders a significant shift in the spatial reach of network and system of social relation to transcontinental or interregional pattern of human organization and activity and the exercise of power.[7]

The challenge of defining globalization is not going to disappear or lose importance anytime in the near future. As globalization exist at different time and means different things to different facet of society and the international system, it can never be to the satisfaction of all who are impacted by it.  It could be argued that the discussion that stem from the definition issue is in fact a vital part of discourse itself. A sociologist Cesare Poppi contributes a thought in this regard: 

The literature stemming from the debate on globalization has form in the past decade beyond any individual capacity of extracting a workable definition of the concept. In a sense, the meaning of the concept is itself evident, in another, it is vague and obscure as it reaches are wide and constantly shifting perhaps, more than any other concept, globalization is the debate about it.[8]

Poppi is correct, by asserting that globalization is debate and debate is globalization. Because looking at the various issues that surround the concept and force that accompanies it becomes clear that the debate that surround it, is it life blood.
2.4 OVERVIEW ON ECONOMIC DEVELOPMENT

Development means different thing to different people, this may be the reason for Idobe(1989) to describe it as a problematic concept. According to him it includes  many different concept like political, social and economics. In order words it is a constitute of many implication. It is therefore necessary to say that we cannot talk meaningless on economic development in isolation without linking it with other concepts associated with it.

Economists have long ago learnt how distinguish  between economic growth and economic development. The former is defined in relation to the movement of certain indicia like the gross domestic products, national income per capital; the later is more complex as it covers the welfare, considerations that we generally exclude from our strict measure of growth. This means that the concept of development not only presupposes the growth in economic but also require growth/improvement indicator like; health, sanitation, nutrition, education and reduction in certain inequalities in income distribution especially households. The classical neo economics has concentrated so much attention on the equilibrium properties of the economic system in the study of value, market, production etc.

In further review of scholars , in the view expressed by Okabiah (1984) he sees development “ as a process of economic, political and social change in a direction towards a better well being for a member of a society” [9] Another view according to Nwanna (1998) for him “development involves harnessing for the realization of the major objectives, in solving society major problems”. [10] This means that development from foregoing consist of activities required for improving attitude and potentials of the people. Probably this justifies  the view of Boateng ( 1990) who describes development “as the process aimed at improving the living condition and circumstance of human being both directly and indirectly”.[11] In considering the various  of national development which encompasses social, economic, cultural and political development. This means that the component of national development economic development, political development and cultural.

Economic development has been seen traditionally as the first form of development. It has been strictly associated with the concept economic growth. In turn defined as an increase in the per capital income of the economic system. Indeed growth defined in this way can be seen more as the result of an economic development process, that is the transformation of the structure of an economic system, rather than as a developmental process perse. Many economists provided an insight and purpose model to explain how economic system develop (or should ) to generate growth. Just to mention some, milestone worth mentioning is the contribution  of  Shum Peter (1911) who maintained    that “the economic system evolve through subsequent disequilibria due to agents which introduce innovation more than ‘development’  according to a predetermined factor or path”.[12] Ramsey (1928) set a model to maximize the consumption of the further with indigenous savings, disutility of work and individual with an infinite time horizon.  The term economic development refers to the improvement in the general standard of people in the society. Facodum, Omoglator and  Ezeaku (1997) observed that thee economic development is the attachment of ideals of modernization such as the rise in productivity, social and economic equality or equity, improved institution and values. This means that economic development is concerned with improvement in the equality of the life of the people.

Political development refers to the process of involving the acceptable political behavior that would facilitate the achievement of the national objective such as free democracy or democratic society. In other words, there is the development of civilized and refined political culture that corresponds with the objective of the country.

Cultural development is the process of improving the culture of the society, because culture is the total way of life of the people. Since culture is  dynamic, it is expected that the culture of the society  should reflect the socioeconomic requirement of the people from time to time. Adeniyi (1995) noted that improvement in culture of the people involves making the culture relevant and inline with the prevailing and future needs, interests, values and aspirations of the society. This can be noted in the religion and political system.
 

Social development refers to the positive social change. According to Adeniyi (1995) social change  “is the process through which the pattern and network rules/institution are modified in the course of time. In other words it refers to the way or process of transformation of the ways of life and structure of the society overtime”.[13] The transformation or modification should lead to new behavior which reflect improvement from old attitude.

Human development: this is centered on a person, where the focus is put on the improvement of various dimensions effecting the well being of individuals and their relationships with  the society (Health, Education, entitlements, capabilities, empowerment etc.).  Human development emphasis on the link between human capital and growth constituted a step toward a multi- dimensional concept of development, where knowledge is not fundamental to economic growth but an end perse, as it generates empowerment, self-reliance and a general improvement in the community and social relationship.Nowadays the concept encompasses a set of element, comprises in more  than one concept other than the above mention qualifications. UNDP (2010) for instance,it provided an aggregate concept of human development on the basis of three criteria:

Long and healthy life

Knowledge 

Decent standard of living, respectively measured by life expectionally at birth, mean year and expected year of schooling and gross national income per capital at purchasing parity. The associated human development index (HDI) is then adjusted on the basis of (iv) the inequality in the distribution of the specific features within countries assuming that unequal distribution of wealth is an undesirable feature of the development process.

Sustainable development is the concept that was first introduced by Brundtland (1987), who defined development “as sustainable if it meets the need of the present without compromising the ability of the future generation to meet their needs”.[14] Sustainable development implies minimizing the use of exhaustible resource, or at least ensuring that the revenue obtained from them are used to create a constant  flow of income across the generation and making an appropriate use of renewable resource. This applies to energy (oil and oil products in particular) but also to fish stock, wildlife, forest, water and land and air.

Land degradation due to soil erosion and salinization, persist water and air pollution, depletion of fish stock and deforestation are all examples of consequence of non-sustainable development and activities. Soil conservation policies and chemical waste management and waste recycle, water treatment, use of renewable energy sources such as bio mass and solar panels and frequently cited as technique for sustainable development. The  concept has also been extended beyond environmental, include social sustainability that is long term acceptant and ownership of development changes by the citizen, their organization and association ( civil society) and financial and economic sustainability. Sustainable development considers  the long term perspective of the socio- development system to ensure that improvement will be occurring in the short term will not be detrimental to the future status or development potential of the system i.e. Development will be “sustainable”  in all ramification of life.
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CHAPTER THREE

PHILOSOPHICAL ANALYSIS ON THE IMPACT OF ECONOMIC DEVELOPMENT AND GLOBALIZATION IN NIGERIA
The end of cold war and disintegration of the soviet union, has ushered in capitalism an avenue of dominating the world economy because the globalist  has argued therefor that globalization is the only alternative to the rationality and efficiency requirement of the market system. For instance Calamites (2001:13), a former director of world bank claimed that “Globalization is the powerful engine of the world prosperity, which would bring about sustainable economic development and growths for all the people of the world” [1]  The proponent of globalization had further claimed that globalization through  competition and linkage effect, Foreign Direct Investment( FDI) whether in manufacturing services or resource extraction will produce a positive outcome for all nations.
It is in the light of the above argument and thought that developing countries irrespective of their circumstances are told to liberate and integrate with the world economy in order to achieve the so called prospect of globalization. However, the problem arising from the above assumption is based on the fact that  trends in the global economy had been largely dictated by the asymmetry of power that accompany globalization: this is obvious in the inequality of the status of the member of the globalized world and the inability of the weak state to resist the the imposed policy options. 

Thus has become mandatory for developing nation to became bounded by the policies and force  of globalization. Considering the definite attitude of developing countries such as an  African state to accept and absorb globalization policies hook line and sinker in spite  of the fact  it has resulted in the economic enslave of their nations.

The concept of sustainability, recognizes that life is a complex bundle of value, objectives and activities with the ethical environmental economic and social dimensions. It is believed that an economic sustainable system must be able to provide some goods and services on a continuing basis and maintain manageable economy without jeopardizing sectorial balance of economic activities of the country.  Development that is sustaining in the developing countries will increase in real income, improvement in health and education, access to  resources, equitable distribution of the resources and of course guaranteed security and basis human freedom. With an unequal game of globalization, current concern about unsustainability largely has socio-economic basis. For the sustainabilty of  the development in African continent especially in Nigeria. The  pertinent  question is, in the face of contemporary globalization, can wealth creation through global policy be sustained?  Given the above, what has been the performance of African states within globalization?  Should globalization be seen as continuation of colonialism in Africa? 

Globalization like colonialism has been a force of inequality and marginalization. It rather than promoting oneness of global village constitute a dividing force between developed and developing nations of the world. African states have been the worst victims of globalization. The unfolding scenario is that the continent has contributed largely to the process through systematic dispossession and exploitation of its initiative and resources by the imperialist economic force. The condition  for  sustainable development amount to each generation leaving to the next general a stock of productive capacity. In the form of utility or  well  being  per capital than that enjoyed by the current generation or at the least equal to that enjoyed  by the current generation. Therefore the stock of African sustainability, requires the stock of natural, man  made, economic and human capital should not decline. Africans especially Nigeria has made enormous contributions but because it lacks the capacity to compete on a favourable term, it is on the receiving end of the side effects rather than  the gain of globalization. The above is further aggravated by Africa’s mono products and structurally deficient economy and debiltating debt burden. Consequently, the capitalist ideology of the free market liberalism and, the democracy remain a continuous license  for neo colonialism and ,the institutionalism of both political and economic domination and exploitation of the weaker partners through their internal agents. Besides, globalization policies seems not to support effort at building sustainable economy in Africa and particularly in Nigeria.

3.1 ANALYSIS OF GLOBALIZATION AND ECONOMIC DEVELOPMENT UNDER MORAL / ETHICAL THEORIES

The early Greek philosophers, Socrates, Plato and Aristotle had brought philosophy down to man instead of cosmos as done by the Ionian philosophers Thales , Anaximander etc. This had further made philosophy to have a branch called Ethics which provides a set of principles for judging human conducts and values. Under Ethics, human conduct is good or bad depending on it relation to the acceptance of norms of mortality. A norms of morality is the standard to which the human act is compared and enables us to determine if it is good or bad. In general an ethical theory is the process by which we justify a particular ethical decision. It  is a means by which we organize complex information and competing values and interests and formulate an answer to the question “what I ought to do?” the main purpose of a theory is to provide consistency and coherency in our decision making. That is to say, that an ethical theory or framework gives us a common means to approach various problems. And also allows us to develop some degree  of consistency in our decision making , this will enable us to have greater degree of internal unity and integrity in our decisions. We have two major ethical theories in which other ethical principles derived  their foundations. They are; Consequentialism and Deontologism. 

CONSEQUENTIALISM:  This ethical theory of consequentialism gives various answer to the question “what I ought to do? ”, by considering the conseqeuence of various answers. That is,  what  is ethical, is that which consequences brings about the gresatest  number of advantage over disadvantage  or what brings about the greatest good for the greatest number of people. Example of this is utilitarianism and situationism.

DEONTOLOGISM: is an ethical theory which derives its meaning from the Greek world “deon” for duty. It looks at ones obligation to determine what is good ethically or bad. This theory answers a question like “what should I do?” by specifying my obligation and moral duties. The ethical act is the one in which I meet my obligation, responsibility and fulfill my duties. For the deontologist obligations, responsibilities and rules are primary, for one to attend their dimension of morality. One must be sure that  self-interest  doesn’t  override the moral obligation. Example of this is Kantian theory and Divine command theory.

Having known  what ethnical theory is all about, we are going to use utilitarianism and Kantianism to analyze the effect of globalization on economic development in Nigeria. The reason for this, is that philosophy as a discipline has no absolute moral principle which conduct are to be judge conclusively, so it is based on the context or perspective in which one comes from. For general and better understanding we must both use kantianism  and utilitarianism to analyze the effect of globalization, so that which ever way one comes from, that is  whether in consequential approach or deontology approach, he or she will see reasons to believe the truth.

We have noted before in our discussion that globalization is the concept with many agenda  and also multitude of meaning. So here the question is what makes globalization good by the economic prosperity they are advocating through force market system? And what makes globalization bad based on the inequalities and dependence that are inherent in them? Why is that the African nations do not develop like the west in the fast rate?  In order to answer the above questions we will use ethical theories to look at the following concept; imperialism, neo-colonialism, corruption and value maximization.

3.2 ETHICAL ANALYSIS OF IMPERIALISM

 Imperialism can thus be defined “as an institutionalized system of control which systemically shapes the institution and structured of dependence countries and limit  their freedom of action”,(offiong 1980:76-77)[2]

Imperialism is the strongly linked with capitalism: thus it is a phenomena that tend to explain the distinction between the exploiting and the exploited nations. It the phenomena that light the concept like monopolistic privileges and preferences, plunder of raw material are associated with this. Following the work of classic writers like Hobson, scumpter, Marx and Lenin, Ake(1981:20) gave a technical definition of imperialism  as “the economic exploitation and control of foreign land arising from the necessity for counteracting the impediment to the accumulation of  capital engendered by the external contradiction of the domestic economy.”[3]  Hobson(1938) explained  that the British  that the British derived for colonies as an attempt by capitalist Britain to establish colonies as archives for their surplus capital arising from weakened consumption power of British working class. He thus, further claimed that the dominant motive for imperialism was the quest for market as well as the oppurtunities for heigher  return on investment . Lenin(1939) opined that the primary cause of imperialism was the capitalist system. It therefor means that imperialism is the capitalist system of development. The free market trade system which is the core of globalization is the corner stone of the capitalist system, hence it is been described as  free market  economy. Consequently, globalization is the world of inequality, the poor nations are been bound to be exploited by the richer nations. So imperialism should be seen as the ownership and exercising of economic and political hegemony over less and disadvantageous states. Notably, the fact that the dominant countries had the capital resources technology, commercial, socio-political  and military dominance over the dependent nation,it is virtually the reason of imposing  condition of exploitation and extract part of the domestically produced surplus. And African became oriented  to the export of primary goods  or product which is under  the control of dominant  nations. The trade between dominant  countries and dependent ones is unfair trade competition. Because it is a one way affair and Africa became the dumping ground for their finish product and surplus value. Consequently, Africans became dependent economy, serving the European  interest and became externally controlled and regulated by the force metropolitan countries (offiong,1980:80).

Utilitarianism represents one of the most important and influential current in ethics and social political philosophy. It was found by the English philosophy Jeremy Bentham(1748-1832), he coined the term utilitarian. This owes its names to the principle of utility which formed the basic principle of morals and legislation, published in 1789.  Bentham declared ; “ greatest happiness of the greatest number as the measure of right and wrong”[ ekutosi,2006:45][4] John Smart Mill modified Benthams work and gave it a classical name utilitarianism to the book he published in 1861 because he was ardently interested in the economic and public affairs in defending the individual liberty and urged for the emacipation of women. 

Here utilitarians like Bentham and J.S mill will ask “how has globalization helped to promote individual liberty by giving the greatest happiness or pleasure to the greatest  number of people?”  and how has Nigerian been able to enjoy benefit of globalization through economic development where everyone has access to the national resources?  The answers is to the above question, going by the term utility of happiness or pleasure by the greatest number of people. It became clear that globalization effect like dependency, inequality between rich and poor, corruption, quest for profit maximization, imperialism has answered the question, that the greater  masses are on the downside of the pleasure of globalization. And it shows that globalization does not care for communal interest hence capitalism which advocates for individual profit maximization. Imperialism being the younger brother of colonialism is another force for the (LDC) less developed countries. Therefore globalization is not suitable for Africans, they should integrate their economy through self-reliance policies.

Kants, in his virtue of his education had a vivid appreciation of the unparalleled excellence of moral value. He believes that morality of action is not determined by the consequences’ as utilitarian would want us to believe but only the intention behind the actions or acts. Kants “holds that goodwill is the only thing that is good without  qualification” in further rephrasing, he maintained that …goodwill alone is good in all circumstance… absolute and unconditional good, the only thing that is good itself.”[4] (ekwutosi. 2006.59)

Kants in his stands will ask question like this; what is the motive behind globalization, is it for overall interest of all people or for some group of people?  The answer to the above question, is self evident by looking at the concept imperialism. It means that the concept is for the enriching of the particular group and use others as a means to the end. This  means that globalization is not justified by ethical theory, hence it is a motive for selfish  interest by the dominant groups or nations.

3.3 THE ETHICS AND NEO- COLONIALISM  

The term neo colonialism was neo- colonization was first coined by the president of independent state of Ghana, Kwame Nkrumah in his seminar work; he said that neo –colonialism is the last stage of imperialism, a situation in which formal imperial power acquire new subtle means of exploiting the formal colonies. Following the style and the line of argument of linin, Imperialism  is the highest stage of capitalism (1916).  Nkrumah argue that although countries like Ghana had achieve technical independence, the ex-colonial power and superpowers such as USA continued to play a decisive  role through international monetary  bodies, through fixing of prices on world market, multinational cooperation and cartels and variety of educational and cultural institutions. In Nkrumah’s view, neo- colonialism was  more injurious and more difficult to detect than conventional from of colonialism:

A state in the grip of neo-colonialism is not master of its own destiny …neo-colonialism is the worst from of imperialism …for those pratice it , it means power without responsibility and those who suffer from it, it means exploitation without redress. In these days of old fashioned colonialism the imperial power had at least to explain and justified  at the home actions it was taking abroad . in the colony, those who serve the ruling imperial power could at least look to its protection against any move by their opponent with neo-colonialism, neither is the case (Nkrumah 1965:1) [6] 

Obviously  through observation and research we know that man is always faced with the basic economic problem ; How to produce?, what to produce?, For whom to produce?  And  how to share efficiently the  scare natural resources?  The above questions left man with the continuous struggle  and formulation of different ideology to put  state  machinery in order.  And man being an egoistic animal seek for self-interest only. It becomes a doubt, how  globalization being the national and efficient means of creating growth of world economy has address the issue of neo- colonialism in Africa?  Using Kant  formula of an end, can the developed countries put themselves in the shoe of less developed countries in Africa?

To answer the above question, Kant will say in his theory of categorical imperative, the kingdom of an end. “act as if you were through maxims  a law making member of the kingdom ends.”[7]   A kingdom of ends is an imaginary state   whose laws protect individual autonomy, allowing everyone to be treated as an end rather than as   a  means to the end. For Kant morality is not just a matter  of individual conducts, but also the foundation of societies.

3.4 GLOBALIZATION AND CORRUPTION: AN ETHICAL INVESTIGATION

Ethical considerations are significant to the competent functioning of individual business and entire  economic development. On the other hand, corruption is an abuse of public office for the private gain and it is often  symtomatics of wider governance problems hurting economic development. Moreover, an ethical behavior can certainly be costly , but the consequences of ignoring  ethics are costlier still, in term of foregone opportunities as well as economic  inefficiency. Secondly, economic ideas and methodology are essential to business ethics. Economic ideas should take precedence over ethical principles, but should not eliminate ethical norms. Political instability and corruption include socially sub-optional government polices with potentially large adverse effect on social welfare. Norms change and collective actions are occurring in the global business community aided by the international organizations. Private  companies have to consider profit maximization and have obligations to stakeholders “such as employees and the local communities and global ones are beginning to accept a broad set of obligations” is corruption a profit maximization? Companies pay bribes to get a favoured treatment on contracts, concession and privatization deals  achieving the actual award   of the contract or of inside information that makes the bid more likely to succeed. Manager justify corruption by invoking  double standard , a double standard in which unenforced law in host countries are been taken to be irrelevant even though the companies make no similar calculation in their host  countries claiming that their highest obligation is for the stakeholders and employees, not for citizens of the host  countries. The claim is that if the managers do not make payoff, less  competent companies will win the contract, concession and privatized company with losses all around. Public officials have set up a well–organized corrupt system and payoff are acceptable because they are a routine parts of the business doing in the country and the system is so inadequate that organized companies sees corruption as the only way to organize chaotic reality. Companies may argue  that their act is for the self-defense not against moral principle; but the question is, is corruption a universal law that can be applicable for relational being says Kants ? 

Because we know that corruption lowers economic growth and development of a country. When public power is translated corruptly into economic gains, corruption redistributes  resources from the poor to the rich and in corrupt societies government bureacrats complete for position of economic power and spend their time and energy in pursuing of rent that affect the competence of public institution to provide services. Moreover, corruption distort incentives and creates uncertainties about  the expected profit of productive activities, forcing entrepreneur to undertake  cost and inefficient loss avoiding behaviours (Shliefer and Vishy, 1993) . 

Corruption can undermine  the functioning of countries and lower the efficiency of production  having a destructive impact on the country’s economy and political system. Corruption introduces inefficiencies which reduces the competitiveness by limiting  the number of boarders, favouring those with  inside connection over the most efficient  candidate, limiting the information available to participants, and introducing  added transaction cost. Officials should not be concerned with the maximization of personal gain, favouring inefficient level, composition and time path of investment. Investors decision may effected by the fact that  they are dealing  with corrupt political leaders.

We know that the reason for corruption here and there is because of individual profit maximization, which is deriven force capitalism and the corner-stone of globalization. But should we continue in corrupt state for better economic development?

Kants will say no, because it effect is backwardness in development and growth connote forwardness and increment. And for one to accept corruption or give corruption, he has made it universal law because for him to get something from another he will give bribe and for others to get from him he will receive bribe. Kant introduces universal law, which will serve as a guide to our conducts. He quoted “act only on that maxim through which you can at the same time will that it should become a universal law.”[j.kemp,1968:59] [9]  Therefore, I ought never to act except in such a way that I can also will that my maxim should be a universal law. Moral law is nothing other than the command of the practical reason prescribing  for itself what it should and should not chose.

3.5 ETHIC AND VALUE MAXIMIZATION IN GLOBALIZATION

Socrates, Plato and Aristotle, have brought philosophers from abstract speculation to man, they have deal with principles which set a criterion for judging human conduct and values system. And act is good if it promotes individual long term and produces the greatest balance of good over bad for everyone affected. Which behaviour  are  ethical and unethical? Kant argued, that only good deeds matters …the nature of the act should be judged, not it outcome (Gilbert 1994).

Are the ethical behavior and value maximization behavior equivalent? Individual and organization will exhaust all their available gain from trade and services and the resulting allocation will reflect accurately on society’s opportunities and preferences. Including preferences to the related ethical standard. Values of material goods fade with time but good deeds remain immortal and eternal, examples of these are Socrates, Jesus Christ, national heroes etc. Does value maximization equivalent to  a short run project maximization as globalization might suggest? Value maximization requires a deeper understanding of ethical standard than the typical economic discussion of short term profit maximization recommend.

Ethical behavior is frequently more profitable especially in the area of financial services and where business depend so much in reputation in performance. Trust is one of the ethical complement between individuals in the society as well as the trust in the fundamental institution in the economy, if any part of a transaction is a subject of mistrust or corruption, then the justice of competence of economy is harshly impaired(Dixit 2001).

Then the question, in globalization profit maximization and humility which is more valuable? I think the answer  to the above question, the globalist will choose the profit maximization because it is the only thing that makes them happy. That is why the west remain imperial in  their position with Africa by giving her loan to develop herself. Their loan could be in form of grants and aid for the long term project paying back the westerner knows it will be difficult, because there is a wider gap between the two currencies, so the option measure to retrieve back their loan could be the exploitation of mineral resources in a cheap rate. So their profit maximization neglect humanity in value, that is why global market kept African nations in a slavery economy through globalization policies.

Value is extrinsic and also intrinsic for some scholars; for instance a scholar like Emile Brunner  says that “ value outside human being is phantasmagoria”[fletcher,1966:58][10]   that is value is in reference to person, hence goodness is in reference to a particular behavior or things done by person which is not favourable to another. But Edgar Brightman, asserted emphatically that; “there is no other value intrinsically other than humanity”[fletcher,1966:58][11]   that is , humanity is the only intrinsic value we could ever conceive. So if some part of humanity is not valued as in reference to intrinsic value  of Edgar Brightman; then it is a crime against humanity. The craving for profit maximization in selfish way is unethically, so we should try endeavor  others to have equal access to natural resource.
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CHAPTER FOUR

 PHILOSOPHICAL APPRAISAL OF GLOBALIZATION ON THE ECONOMIC DEVELOPMENT IN NIGERIA

Regardless of how globalization is understood, philosophy by the value judgment which determines the goodness and badness of human conducts, it is an appraisal to say that globalization is not a curse in it totality but relative in all ramification. It has threats and opportunity to each economy , in fact nations can only derive and enjoy the opportunities or suffer from the threat as a result of economic level attained by the country. The opportunity of globalization are proportional level and inversely to the threat of globalization. Therefore for the country  to passively benefit from globalization, must as possible project itself from the consequence of it threats and must employ everything possible to ensure effective and sustainable development.

4.1 THE POSITIVE IMPACT OF GLOBALIZATION

Science and technology are two must potent forces in human society. Historically, man has always made various attempts to transform the natural world in which he finds himself. These efforts has become possible through science and technology and man has been able to create devices,tools and machines through which the threat of the society are been subdued and brought under control. Scientific globalization is the medium through which the scienctific research front is now universally accessible. So the practice of science now has hardly any geographical boundaries, while technology globalization leads to creation of uniform technology and standard industry. It is derived by the need to create wider market especially for Hi-tech goods. It leads to operational compatibility of equipment from different manufacturers. It also simplifies engineering design .( Maduemezie, 2002:2 ).

Information and communication technology (ICT) is emerging as an important catalyst for transformation of business, society and government in the globalizing world. Today, ICT forms the “backbone” of several industry such as banking, airlines and publishing. It is also an important value adding components of consumer products, such as television, camera, car and mobile telephone. ICT has facilitated packaging of information and sending the same across the world at negligible cost. It has become a key element in that is seen as the globalization  of the society , by providing technology that recognizes no national boundaries, that has no single owner , and that is not regulated or controlled by any single national or international legal framework.

Kaiser admits the centrality of the internet of globalization. According to him

…the internet is the turbo charge of globalization by radically facilitating outsourcing management, regulation, logististic, just in time controlling and business to business and business to consumer contact, it has revolutioned in a manner that we could not have imagined until recently, the internationalization of production( Jaja 2010:15)[1]

The internet is very powerful tool with two basic destining characteristics. First  is that it contains the biggest richest and wide ranging resources of information in the entire world, and secondly it enables people attain interactive mechanism to instantly  communicate with each other. It provides a transparent window through which global experiences  and best practices are shared. It enables knowledge-networking, learning, saving the cost of trial and error and avoid uncertainties. Knowledge acquisition, desimination and creating of value chain; health and bio-technology hold promises of phenomenal growth due to the advance in ICT.

Globalization has made it easier for developing countries to have less cost in the knowledge creation. They have advantage of acquiring and adopting already knowledge available in developed richer countries. (Jaja:2010).

As economic integration has progressed, the annual growth of the world economy accelerate from 1% in the mid-19thcentury to 3.5% in 1960 -2000 sustained over many years, such as jump in  growth makes a huge difference in the living standard(milone:2002). He further added that free capital flow which is the main backbone of globalization has greatly emanated from different sectors of developing economies; it therefore means that all goodies of knowledge  are readily available via internet services. Discovering about ailment, medicines and other health issues are no longer expensive and unreachable. Hazard of environment, telecommunication opportunities, effective agricultural knowledge have been adequately and sufficiently shared. It has been confirmed that, there is drastic falling in the percentage of permanent migration of 1-2% as against the 10% over the past 25years, despite the increase in the international travels (milone 2002). Globalization has increased the net flow of private capital in developing countries from $12 billion  dollars to $23 billion dollars in 1988 and $207 billion dollars in 1996. Similarly the percentage of income flow in African countries has fallen from around 5% in 1980 and 1988 to only 6% in 1996 as a percentage of inflow in all developing countries. This has indicated the relevance of of globalization investment (milestone,2012). Precisely globalization provides acces to developed countries market, and improve productivity,and high living  standards.  

The most important benefit of globalization include increased specialization and efficiency, better quality products at reduced at reduced prices, economics of scale in production, competitiveness and increased  managerial capabilities. The increase in the world trade output made it possible through globalization to ensure that, the consumers derived best satisfaction. Hence the best standard of quality are maintained through specialization and competition. In addition, the volumes of goods and services increase with the welfare  of an individual across all the countries. The favourable impact of globalization on the world economy has been attributed to the slow growth in the inflation, reduced fiscal imbalances with improved, interest rate and good prospect for investment and structural reforms especially in the  transition economies and heavily debt distressed economy applying adjustment programs. Current capital account liberalization across the globe have also helped the rapid  integration of the world economy. In line with globalization policy, the Nigeria enterprises promotion act which hitherto  regulate the extent and limit of foreign participation in diverse sector of the economy were repeal 1995. The principal laws regulating foreign investment now are, the Nigeria investment promotion commission decree and the foreign exchange (monitoring and miscellenous provision). Decree, both acted in 1995. Also give the need to stablise the banking and financial sectors and promote confidence in these vital institution. The failed banking (recovering of debt ) and financial malpractices in bank decree of 1994 were put in place. The investment and securities decrees was also promulgated to update  and consolidate  capital market  laws and regulation into single law. Nigeria current policy is therefore anchored on a guide to deregulation of the economy as being experienced in most part of the world and indeed, in globalized economics.

4.2 UNDERDEVELOPMENT AS A NEGATIVE IMPACT OF     GLOBALIZATION IN NIGERIA

globalization is imperialism, neo colonialism and modern slavery via SAP has developed and the national forces. And not only forces of primitive accumulation of capital for personal wealth instead of common wealth. Because of this hedonistic calculus and egoistic interest, foreign investor are  for their  company’s interest and leader as well interest and leader as well are there to amass wealth for themselves; and the individual welfare and economy are left neglected and unmaintained. Human trafficking and poverties in developing countries is an egregious examples of how globalization can facilitate and grow international  crime rings for the purpose of economic gains. The records of Nigeria economic growth since the introduction of SAP in 1984 have been very disappointing ,just with a real GDP per capital of #1000. Poverty in the daily worsening and this painful reality is the country of about 158 million people in population. Indeed Nigeria is ranked among the poorest countries in Africa despite it widely acknowledge huge economic potentials and abundant natural resources. Nigeria is rated among the Africa countries where poverty is high. Evidence from the survey investigation show that  above  60% of the population of Nigeria live below poverty level. Nigeria poor human  development indication put Human Development index(HDI) at 168th out of the 173 countries of the world(World Bank, 2001). This statistics about poverty rate and HDI seems uncomfortable when compared with the global average record and even when compared with some other developing countries. 

4.3 CORRUPTION IN NIGERIA AS AN IMPACT FROM GLOBALIZATION FROM COLONIAL TILL DATE

Corruption has been considered as one of the most intractable obstacles to economic development in Nigeria. The evidence is on tax collection in Nigeria during colonial era, which became argueable that government corruption was an unintended consequence of the colonial  policies which influences  government institution  in Nigeria  today. Because they lack  the administrative capacity to collect information on tax payers, colonial administration allowed local offices discretion in granting exception to tax payers too poor to pay their tax. This created opportunity for corruption which affected the ability  of colonial administration to collect taxes and provide public services. This argued that once established the  system of informal negotiation is an opportunity for corruption and therefore made with both colonial and post colonial African state not able to raise sufficient revenue from direct tax to found development initiative and limited the credibility of the state not been able raise sufficient revenue from direct tax to found development initiative and limited the credibility of the state among the local communities.

4.4 CORRUPTION UNDER THE MILLITARY RULE

The space of corruption in the military regime were quite enormous as the military dictators were uncheck mated practiced different kind of corruption regardless of it consequence on Nigeria economy. Most notable was in Babangida and Abacha regime (1986-1996). It has been observed that the administration of Babangida legitimized corruption in Nigeria. A world bank report has indicated the Babangida regime on the inexplicable use of which of which of which it puts about $2billion dollars out of oil revenue in 1991. The same world Bank report was alarmed that the  junta engaged in a major surge expenditures authorization and contract. The major corruption practices that were found in babangida regime before he was stampeded out office included lack of prudence and unnecessary waste of public funds, lack of accountability and sinking millions of naira into white elephant projects which were conduit pipes for siphoning the nation’s money into private account or  pocket. Indeed, a total of 12.4 billion had been lodged in what the dictator called  “dedicate account”  the junta claims   that it expanded  the funds  in the “dedicate account” on Ajaokuta steel plant . In the dying days of his administration, Babangida retained properties confiscated from public office adjudge corrupt by Murital Mohamed administration.  Babangida yet created another decree, decree 5 of 1993 constitution to fulfill this design: the message he appeared to be sending was that corruption pays. In further commenting, Gani berated Babangida’s regime  as the first military government in the country that openly legitimize  corruption and consciously initiated programs for total collapse of the Nigeria economy which ushered high level of poverty among our people.

Abacha regime witness a lot of corruption. It was during his regime, that the transparency international , the German based global anti-corruption watch-dog, declared Nigeria the most corrupt country in the world. In the number 30 edition of july 24 Tell Magazine. It exclusively reporting by tracing Abacha’s loots to 130 Bank s and the impending trail of Mariam Abacha’s and her children for their various role in the large scale looting by the late dictator. The formal national security  adviser Gwarzo opened more cans of worm on gen, when  he said he had listed at list 15 instances where money was taken  directly from central bank of Nigeria  and handed over to Mohammed who received on behalf of his father. The lowest sum of money was $1.21million dollars on 6th march, 1997 and the highest money collected  was E147 million   pounds on April 9th,1997. The money was taken out in cash with instructions of Abacha's approval in his hand, Gwarzo directed his aid Abdulgannill Lawan, to go and meet Paul Ogwuma the governor of the central bank. The instruction was carried out and the money was moved out of the country. In February 1995, and September 1996, respectively another money was looted $4 million and E2million from CBN, and $5miilion and E3 million . Again by 1997, some top staff of the central bank of Nigeria was asking the proper authority for the carting away of those cash on the ground of security, Anthony, then  the minister of finance , dutifully informed Ogwuma of the operation in the interest of national security that opened up the flood gate of corruption. On April 22, and March, the brigade looting was back at the CBN, carting away another $60 and  $30 million on July, 1997. It has been deserve that the biggest harvest for the year was November 26, 1997 when 120 million and E5 million were delivered at Gwarzo residence and it was rebagged again and handed it over to Mohamed at Aso Rock Villa. The numerous cases of direct looting from central bank which involved Mohamed, he said he could not remember those details. He told investigators, however that the Abacha’s organization has an account with Inland bank Plc. and the bank help in transferring huge amount of money to shell company abroad. So Mohammed was solely signatory to five oversea accounts with the Bankers Trust Company, New York. Banker Trust   International Plc. Frankfurt Germany, City  Bank N.A, Milan Hacy and non-banking in Stockhom Sweden. The magnitude of corruption during the military regime of Abacha was absolutely obnoxious.  

4.5 CORRUPTION UNDER CIVIL RULE

Shagari’s Regime( 1979-1983) on his presidential address in the graduation of ceremony of the senior executive course of the Nigeria Institute of policy Strategic Studies ( NIPSS) at Kuru, near Jos on October 29th , 1983. He lamented that he was dismayed to understand that  “corruption, fraud, smuggling are not only being institutionalized but are in fact becoming a business pursuit in the country, (Animashaua 2007:20) those who rise through criminal records to the position of influence are embraced by the society , while merit , honesty and integrity are hardly recognized.” [2]  This honest statement was made 36yrs ago about social phenomena  that has become a national stigma. Honest as the statement  sounds ,but Shagari could not pass the litmus test when the  chips were down. And his greatest undoing in this regard was that August 1983 of the same year, he purportedly on a land slide electoral victory by the means of rigging. Notwithstanding, various cases of corruption practices during his regime, Shagari  argued that corruption has not yet reach alarming proportion. This gave rise to the following rebuttal from professor Chinua Achebe (1983:37).  “My frank  and honest opinion is that anybody who can say that corruption in Nigeria has not yet becoming alarming is a fool , crook or else does not live in the country” [3] Shagari is neither a fool nor a crook, so I must assume he lives abroad. Corruption in Nigeria has passed the alarming  and enters the fatal stage. Achebe went further to give graphic description of the frightening magnitude  to the corruption that has gripped the nation and the resultant huge waste the national human and material resources. The account of corruption in the second republic would fill the archives if recorded. Corruption was evident in the payment of large mobilization fees before any work begins. As a result of this many project were abandoned half way .The federal capital development authority in Abuja and the Nigeria national supply company were habitat of corruption. They were alleged fraud in the account of the federal capital development authority and the disappearance of millions of naira worth of building material from Nigeria natural supply company. 

These stories of corruption veils itself in the regime of obasanjo civil administratration from (1999-2007) and also in the time of Goodluck Jonathan. So it is an epidemic factor that has eaten the fabric of the bedrock of Nigeria system.

4.6 UNEMPLOYMENT

Unemployment is one of the fundamental challenges facing Nigeria at the moment. Research  have shown that unemployment was high in the1980s, but the available report from various local and international bodies and the glaring evidence of joblessness in this decade are clear indications that there was no a time in Nigeria’s chequered history where unemployment is as serious as now. One cannot really conclude that the government at one level or the order have not really done anything at one time or the order to reduce unemployment in Nigeria. For instance  the creation of National Directorate Of Employment (NDE) and its skill acquisition programs NAPEP,PAP, the SURE-P, YOU WIN, just to mention a few are some of  the various intervention mechanism aimed  to ensure economic growth that is rich with job creation opportunities. Besides the federal government over the years has been claiming a strong Real GDP growth rate measuring at 6% since or 6.5% since the 2005 till date ( see Aganga, 2010 and Ogumade, 2013). This  apparently is a paradox. A situation whereby, unemployment rate continues to rise annual from 11.9% to 19.7%  in   2009, and over 37% in 2013 (Aganga, 2010 and Ogumade, 2013). The apparent  economic growth has not yet lead to economic development. The rate of poverty is still very high. The industries are still in shambles, technological development is still at rudimental stage, income inequality is high. Immortality  and child mortality rate is high and in fact Nigeria development index is still very low.

Unemployment according to ILO, is among the biggest threat of social stability in developing countries (includes Nigeria) putting the global rate at 12.6% (ILO, 2012) when compared with her counterparts  in the continents, Nigeria unemployment crisis is more serious. For instance the South Africa’s unemployment rate is currently standing at 25% and Ghana is about 14 % in 2010,while Nigeria is around 37%. Recent  statistics by the World Bank has put unemployment rate in Nigeria at 22% while the youth unemployment rate is at 38 percent. The report show that the bracket of age of 15-35yrs old account for close to 60 percent of the Nigeria’s  population and 30 percent of the workforce. The report also indicates that approximately 4million people entered into the labour market every year (Subair, 2013) .

This situation is pathetic considering the fact that the country is blessed with a lot of human and natural resources capable of providing employment for the teeming youth in Nigeria. As noted by the World Bank report , the youth holds the key to achieving the greater Nigeria vision 20:20. The fundamental question that naturally arise from these fact is that, why is that the rate of unemployment is on the increase during the  decade of about 7% ( GDP) economic growth? The answer is that   Nigeria does not have any reliable figure on the rate of unemployment , as no institution as so far has produced accurate figures showing the current unemployment rate ( Udu and Agu, 2005). So both the world bank and Dr. Okonjo Iweala, minister of finance and the chairman of economic team in Nigeria are contradicting  each other in the real figure of unemployment. There is a need for synergy of operation among the ministries, department  and Agencies (MDAS) of government in order to tackle the development  that is ripping off the gain of Nigeria’s high GDP.

4.7 DEBT AND DEPENDENCY

Nigeria external indebtedness can be traced to the pre-independence period  when in 1958 a loan of  $28 million dollars was contracted  from the world bank for  railway construction. This debt is on the soft loan, it does not have interest. After this period external debt comes the year 1980s boom oil price in Nigeria which give hope for Nigeria economy (Ejike and Mojukwu,2011). And the result in the fall of oil price, is debt burden which constrained the economic growth  and development. It is not exaggerated to claim that Nigeria’s huge external debt was one of the hard knots of the structural adjustment  program (SAP)  introduced in 1986 by Bababgida’s regime  (Ogumuyiwa: 2011). He  argues that the period 1985-1993 when the country embarked on structural Adjustment program(SAP) only coined with external debt is at its peak. The high level of debt services payment prevented the country from embarking on large of domestic investment, which would have enhance growth and development (Darma, 2014; Clement et al, 2003). With the recent debt forgiveness granted to Nigeria, one would expect economic process of the country to be increased. However, given the number of years, since Nigeria had their independence and the substantial debt it had incurred, coupled with the existing institution, one can claim that the entire spectrum of the economy has not been active, especially when compared  of with economy of lesser aged developing countries. From a trivial debt stock of $1 billion in the 1971, Nigeria had towards the end of  2005 incurred  close to $40 billion  debt with over $30 billion of the amount of the amount owing to the Paris club alone. It is heart breaking  to note that Nigeria debt was more than the total  of those of the 18 other poor country of which 14 of them  are Africa countries ,  classified as Heavily Indebted Poor Countries ( HIPCs), it has been  a herculean  task convincing  the  creditors  that debt cancellation was most  desirable option . Prior to Nigeria $18 billion debt cancellation  deal, those 18 other countries are Benin Republic, Bolivia, Burkina-Faso,  Ethiopia, Ghana , Guyana , Honduras, Madagascar, Mali, Mauritania, Mozambique,  Nicaragua, Niger, Rwanda, Senegal, Tanzania, Uganda, and Zambia had secured 100 percent debt cancellation totaling $40 billion ( Semenitari, 2005 ). According to Mohammed and Fayyas, (2015) external  debt affects the economy in both ways , explaining that where efficient  use of external debt can bring economic prosperity to the nation. Their inefficient use can cause  several damages as well. The external debt became a burden to African countries because contracted loans were not optimally deployed  (Iya , et al 2013), therefore the return is over dependency on the foreign nation to maintain  themselves.

4.8 HUMAN TRAFFICKING

Globalization can be seen as the modern-day slavery. Human trafficking is an egregious example of how globalization can facilitate and grown international crimes rings for  the purpose of economic gains. It occurs transactional and domestically for both developing and developed nations. Trafficking human for sexual exploitation is a particular crude form of this crime as it involves buying and selling of human being often children as well as enforced prostitution and enslavement. The very nature of sex trafficking seems archaic given the progression of international human right laws since the abolishment slavery trade. Further numerous international treats and protocols combatting both sex trafficking and human trafficking as a whole has been  ratified by the  state and an increasing  number of those participating  have adopted their own laws against human trafficking as well. Despite this effort by the international communities, statistics shows that human trafficking is still on the rise. 

The international labour organization (ILO) estimates the global annual profit of human trafficking at $32 billion dollars. as at 2012, an estimate 58 percent of human trafficking globally was for the purpose of sexual exploitation, according to the United nation office of drug and crime (UNODC).this means that, the sex trafficking alone is multi-billion dollars industry annually. As stated by the human trafficking researcher Kara “sex trafficking is one of the ugliest contemporary actualization of global capitalism”. [4]  Globalization made huge scale and profitability of their industry possible through the means such as relaxed border control, increase migration and international trade and technological advancement  such as cell phones and internet . The system of debt bondage  is truly what set  their industry of modern day slavery apart from their the traditional  slavery. While traditional slavery put the cost of enslavement on the slave holders but human trafficking shift the cost of enslavement to the trafficked person. The above issue is itself evident in Nigeria today because all our elected representatives are not for the community interest but to amass wealth   for themselves and for their families. They money that supposed to be used for development project, they will uses it for building luxurious hotel everywhere in the city and urban area . The teeming youth that supposed  to be  provided with  good jobs will be trapped by the  ugly scene called Human Trafficking. Some may end up being as a drug pushers, others may involve themselves in prostitution and other dirty businesses. The indiscriminate hotel around urban center and cities put many female students  to bad end because some of them will turn away from their studies to become sex workers. The youth that supposed to be pillar and future leaders of the country are been derailed from moral upbringing and proper development.

4.9 ETHNICITY AND LEADERSHIP CRISIS

The level of ethnic rivalry in Nigeria has made it impossible for her to produce the right  leaders who lives above borders, who exude impeccable and predictable character and who are ready to spend themselves for the development of the nation. Ethnic affiliation has not allowed such leader to emerge at each election. The emphasis has always been on where one come from rather than on the right candidate for the election. This explains why the national assembly is replete with many people who are there neither for the interest of the nation nor for their own ethnic groups.  They shot themselves up into the national assembly by weeping ethnic sentiment. They describe themselves as the best groups. They suitability of their character was hardly called to question. As soon as they were elected they went into self serving.

The lid of this serving was thrown up in 2010 by the Governor of the Central bank of Nigeria Mr. Sanusi Lamido during his convocation lecture as Igbenedion university, Okada. According to him  “25 percent of overhead of the federal government goes to the national assembly .” [5] His revelation opens up a can of worms. They  stood their ground, however as the member of national assembly at that time trying to low him  down with the aim of making him reconsider his claims. But before Sanusi ‘s historic lecture, Itse- sagay has reported that the annual salary and allowance of a Nigerian senator stood at 240million naira. This jumbo pay was possible because the electorate did not elect people with conscience and credible character. 

If one convert the jumbo pay of 240million naira into dollars at the conservative exchange rate of 150naria per dollar. It means that the Nigeria senator was taking home annually 1.6million dollars as a salaries and allowance at least at the time itse-sagay made his report. The amount is bigger than the annual salaries of the America president, vice president, the majority leader of the house, the minority leader of the house of senate, the speaker of the house of representative and the minority leader of  the house of representatives are all put together. The annual salaries of those of America official are as follow; the president $400,000, vice president $230,000, senate majority leader $193,400, senate minority leader $193,400, speaker of the house of representatives $ 223,500 and the minority of the house of representatives $193,400.

Ethnic rivalry shows it hydra-head in presidential election : it led to emergence of incompetent president. To defuse ethnic tension some have adopted the rotational idea of presidency among the six geopolitical zones. But then the implication of this is  the same as that of the federal character clause. The implication is that the president is elected not on the basis of merit but rather on the basics on where he comes from. The zoning of the presidency, though it is not a constitutional matter, rather it is a threatening of  the corporate existence of the country. The altercations and noise from different ethnic group are distraction in the running of the governance. In the 2011 presidential election there was a loss of lives and property in the northern part of the country as a result of agitation against the outcome of the election. The negative impact of ethnic rivalry  appears also in the formation of political parties. The  party formation along ethnic lines with ethnic interest at  the base. Nigeria have about 63 political parties with no clear manifestoes. Each party says it will build roads, hospitals, improve power generation, quality  of all life and indeed in all sector of the economy. The details on how the money will be generated for the execution of those project are not addressed.  And that is why one does not hear such political ideologies as conservatives party (right wing party), liberal party (left wing party) a little of left and a little of right. So in Nigeria none of the existing political party was able to form the  party ideology. The divisive nature of ethnicity  does not allow Nigeria’s to call their past president to give account of their stewardship. Many of them did a great harm to the nation. No one dares to question them. They are untouchable. Some of them go about freely and making even inflammatory and incisive statement unhindered . If any of them is arrested and detained for questioning , the ethnic group of which he belong to will be up in arms . In Nigeria there many associations formed along ethnic lines – Arewa Consultative Forum, Afenifere, Ohaneze Ndi Igbo, Oduduwa  etc. Among the governors we have south-east governor forum, northern governors forum etc. each is formed with the aim of gaining political advantage over the other. Ethnicity  is albatross, a log in the wall of progress. The problem is ought to be solved  in order for the country to join the comity of progressive nations.

4.9.1 IMPACT OF GLOBALIZATION ON THE ENVIRONMENT

Globalization can have both negative and positive effect on the environment. It can exacerbate environment problems as well as providing new means of addressing them, however, the negative effect of globalization on environment seems to out weight it positive effects.

Globalization has a negative impact on environment through deforestation, Electronic waste and gaze  flaring etc. According to Wikipedia- encyclopedia, globalization is often viewed as a root cause of deforestation. The over used of natural resources due to population growth had lead to the large negative impact on the environment. Extensive deforestation has occurred world wide with the logging industry being fuelled by the needs of the disposed products. Thus, deforestation whether is for increase  in demand  or for expansion is causing  a loss of biological diversity on the planet(francesob, 2011). Nigeria is not exception from the impact of deforestation.

 The country’s rain forest is deplecting fast majority of its treesas a result of international trade (Kalbessa,2007:103) observe that;

under the current international law, transnational co-operation are free to promote their interest in various countries by destroying the natural forest and demantling the source of peasant farmer survival. Various plant and animal species are doomed to extinction owing to the loss of forest [6]

apart from contributing to the depletion of the ozone layers, deforestation also  affect water cycle. Trees extract ground water through their root and release into the atmosphere. When part of the forest is removed, the trees no longer evaporate  away this water, it will result in much clerier climate. Deforestation reduces the contents of water in the soil and ground water as  well as  atmosphere moisture. So it reduces soil cohension, which will eventually cause soil erosion etc.

globalization has brought about various forms of environmental pollution. Environment pollution has been described as the contamination of environment by biological, chemical and other physical agent that are harmful to human, animal or plant life and the general environment. And it may arise through events, industrial and human activities or the interaction of all (Otukong 2002:3). Pollution of environment is attribution to the industrial huge pollution burning of fossil fuel to run the industries, machine and for transport of both material or raw material and finished products for different places.

According to the world bank, by 2002,flaring in the countries had contributed more green house gases loose to the earth’s atmosphere than any other source in sub –Sahara Africa combined…  and yet this gas is not used as fuel (Friend of the Earth 2004:1-2). According to the magazine of April 18th, 2011. The NNPC, in its May 2010 report, stated that ,out of the 192 billion standard cubic feet(BSCF) of gas produced during the period , over 145 (BSCF) was flared. This is done to detriment of the environment. All what flaring gas does is to  contribute to climate changes which is already  a  major global treat, manifesting in food insecurity, diseases, skin cancer, and increase rise in the cost of extreme weather damage. The people living where gas flared are worst life. the flare contains such toxins such as benzene which pollute the air resulting in respiratory problem such as Asthma and bronchitis. Gas flaring is an environmental unethical and has contributed to the degradation of the environment in the region according to Eragba and Irughe (2009). “this practice may have altered the vegetation of the area, replacing natural vegetable with stubborn grasses indicate that the soil is no longer fertile for cultivation of crops.” [7]  A  major is no longer fertile for example could be seen in Opuma and Sekewu communities in the Warri North local Government Area of Delta state in Nigeria.

Another major challenge of globalization in Nigeria the electronic waste in Nigeria is the electronic waste (e-waste). Electronic waste may be defined as all secondary computer, electronic entertaining  devices mobile phone and other items such as television set and refrigerator whether sold or denoted or even  discarded by their  original owners. This definition includes used electronics which are destined for reused, resale, salvage, recycling or disposal (Omatek ventures; 2011).

According to Achim Steiner ( 2007)  UN under secretary general and exclusive director of the UN Environment Programme. “globalization is triggering a massive rise in electronic waste, some of which are being dumped in Africa and Asia. ” [8]

Another investigation indicates that at least 100,000 computers arrived at the port alone each month and up to three quarters of imports which includes old television and mobile phone will end up being a rubbish tip or open air incinerator. Due to ongoing  technological advancement, many electronic products becomes obsolete with a very short period of time, creating legal surplus of unwanted electronic products. As a result of lower environmental standard  and working condition in most developing countries, e-waste is being sent to these countries without any concern on the negative impact on the health of the health of citizen of these countries. When handle improperly e-waste present a significant human health and environment risk due to the toxic nature of the  material used in those electronic production.

Down watch, anti – dumping group in a report said a UK- based organization once offered donation of 10,000 computers to Nigeria NGO but  only 2,000 of the computers were found to be okay and in reusable condition (PARC: 2009). Consequently the electronic gadget that are useable and unserviceable have to be dumped in dumpsite, constituting health hazards for Nigerians. These dumpsite are daily visited by slavery, especially woman and children who are in search of metal that are to be sold for various use. The remnants are usually burnt, resulting in toxics emission and air pollution thereby compounding health problem and also adding to the depleting of ozone layers. An estimated 53,000 metric tone of e-waste are being dumped annually in the lagos state landfills which includes 860,000 computer , 900,000 monitors and 480,000 television set (LASE PA, 2011). E- waste is considered a crucial environment issue due to rapid growing of hazardous content, which may leak into the environment, if it is not properly disposed and may cause adverse effect on human health and environment. Dumping of e-waste  in any environment  include Nigeria has negative effect, health consequences such as leading toxins into the soil, air and groundwater which will later enter into a crops, animal and body system causing contamination and pollution. 

Medicine expert has warned that exposure to these substances can cause  damages to blood and nervous systems DNA, immune, system, kidney and can lead to respiratory and skin disorder and lung cancer can interfere with regulatory hormones and brain development(Osuagwu and Ikelanwu:2010).

Yet despite international attempt to prevent the continuous dumping e-waste in developing countries the dumping continuous unabated.
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CHAPTER FIVE

5.1 EVALUATION AND CONCLUSION

In our quest to improve the national material well being and welfare of the citizens, various government have over a time embarked upon numerous development policies, plans, programmes and  projects notable among these was first national development plan (1962-1968), which was design to put the economyon the path of accelerated  growth by priority. Agriculture and industrial development as well as training high level and intermediate man power. The second National Development plan (1970-1974) through to the third National Devlopment  plan (1975 -1980), was devoted primarily  to  reconstruct  and rehabilitate infrastructure that were destroyed during the civil war years.

This period witness massive investment  of resources into the rehabilitation and construction of new infrastructional facilities. Moreover the forth National Development (1981-1985) was designed to reduce the dependence of the economic base as well as develop the technological base. The economic downtown of the early1980’s necessitated the improvement of economic stabilization measures and later the Structural Adjustment Programme (SAP), which aimed at creating a more market friendly  economy to encourage a private enterprise a private enterprise through the removal through the removal of cumbersome administrative mechanisms in the economic management. The economic regulation of and liberalization policies  of the late 1980’s and 1990 had the good of fostering effective allocation of scarce resources. Furthermore, Nigeria vision 2010 was aimed at “transforming the country and focusing it firmly on the path to become a developed nation by the year 2010 ”. according to the document , private sector was expected to be very active within a market oriented , highly competitive broad base, private sector- deriven development process. In addition the return of democratic governance in the country in 1999 brought along with it the introduction of a series of reforms, aimed at reducing the distortion in the economy and restoring economic growth. The National Economic Empowerment and Development Strategy (NEEDS) of 2004 was a home grown poverty  reduction, value re orientation and socio- economic development strategy for the country.

It is important to note , that all plans, programmes and vision enumerated above were to guarantee Nigeria’s economic development by altering the model of economic structure of production and consumption pattern, reduce dependence on oil, diversify the economic base , generate employment, create a globally competitive and stable economy looking  back, it is clear that the economy has not actually performed to its fullest potential, particularly in the face of its rising population. The Nigeria economy has grossly under performed relative to her enormous resource endowment and the achievements of her peers other developing nations with no similar characteristics, this is particularly so, because agriculture remained e peasant, while the high contribution of the tertiary sector to output suggest that the sector is not really servicing the Nigeria economy but indeed, other economies. Little wonder then that the diversification index remain  0.4 percent over the years inspite  of the numerous reforms that have been put in place.

5.2 COMPARISON WITH COUNTRIES WITH ALMOST EQUAL ECONOMIC STANDING AT NIGERIA’S INDEPENDENCE

Nigeria economic performance has been rather weak and does not reflect its level of resource endowment especially when juxtaposed with the experience of some emerging Asian economies that faded similar challenges and choice about five decade ago. A number of east Asian countries notably China, Indonesia, Malaysia and Singapore were far behind  Nigeria in terms of GPD per capita in the 1970’s. Today these countries have transformed their economies  and there not only miles ahead of Nigeria, but also major players on the global economic arena. In 1970, while Nigeria had GDP per capital of US $233.35  and was ranked 88th in the world, China was ranked 114th with a GDP of US $111.82. However with the visionary leadership and the collective resolve of the citizens China had recorded am impressive average annual growth rate of GDP of 9.5 percent at the start of its market reforms in 1975 to 1994. Thereafter China has sustained this rapid growth, perhaps the highest in the world and has been transformed  to the second largest in the world behind the USA.

It is instructive also to note that the expertance Indonesia offers us a great deal to lesson due to the fact of being a plural society with over 200 million people. Indonesia with a per capita income of about $55 in 1965, has recorded with other major emerging markets. This was  possible  by the good leadership that was able to surmount  the numerous challenges and achieve tremendous growth and development such that it now towel over Nigeria in all material aspect of development. As a matter of fact, being the largest economy in south-East Asia, the government has induction wide …ranging reforms. These  include the pro-poor, pro-growth, pro- employment economic policies, which resulted in a fiscal deficit of less than 2 percent , among others . By 2011, Indonesia’s per capita income has risen to US 2,981, with more than 60.0 percent  of the population having access to save water compared with 39.0 percent  for Nigeria.

With a percent GDP of US $299 in 1960, Malaysia has successfully transformed from a producer of materials goods to emerging multi- sector economy. In 2011, the real GDP growth rate stood at 5.2 percent, while the population living below the poverty line is less than 4.0 percent, with unemployment projected at 3.1 percent. Electricity production was about 118.2 billion kw/h while consumption stood at 93.8 billion kw/h. foreign exchange reserve stood   at US $129.6 billion while her total debt stood at about US $78.2 billion. The transformation of the country’s economy from mono-primary product exporter to a  dynamic and vibrant industrialized nation has been linked to a variety of pull factor namely; political stability, prudent and influx of foreign investors, business  friendly policies, productive working force, developed infrastructural that is comparable to that any western nation, and a host of other amenities making the nation or country a good destination for foreign investments. By 2011, Nigeria was still lagging  behind with GDP per capita income of $1,500 compared with Malaysia’s US $2,981 and 87.0 percent of population having acces to safe water. In 1960, singapore’s GDP percapita income was $395 which grew to $925 by 1975, while Nigeria rose from US $96 to US $219. By 2011 with GDP percapita income  of US $1500 Nigeria  was seriously lagging behind Singapore’s  US$ 43,865 per capital GDP. The proportion of the population with access to safe water increased to almost 100 percent of the population of singapeans. Today Singapore is ranked as the worlds 2nd most open economy in the Asian pacific region. The country is highly developed, and operates under a successfull free market system and an environment devoid of corruption. The government runs efficient and competitive tax rate and low public sector expenditure. The regulatory environment has been flexible and transparent with a strong tradition of openness to the global trade and investment, which continued to boast the country’s productivity. As a fall out of best practices, the private  has been the source of Singapore economic success, while the government  continues to play a proactive role in guiding it economic development. The country is rank as 3rd wealthiest nation in the world. Singapore miracle was made possible by years of successful visionary leaderships that were able to transform the economy through consistent policies.

A cursory examination of these economics have been remarkably transformed over a space  of 50years. A closer look at the aforementioned indices signaled to the fact that Nigeria failed to keep a pale with its contemporaries despite being more resource endowed than these countries. As a matter of fact, history has it that Malaysia at the early of its development procured improved oil-palm and rubber from Nigeria and become the worlds largest palm oil- producer/exporter and a major exporter of  rubber, with Nigeria having nothing to show for it, but instead become a major importer of commodities.

 At  this point  we must ask ourselves why these countries far better  than Nigeria? The obvious answer no doubt point to the leadership question. Today, these countries have been able to surmount  the economic guagemires that characterized their economics at the early stage  of development having transited from poverty ,corruption, and political imbroglio into a more stable stable and prosperous nation. Therefore  the success stories  of the East –Asia countries attested to the truism that leadership plays  a crucial role in the development of society. The commitment and  good government by  the leaders in these environments translated the societal aspiration and vision into concrete term as demonstrated in the amazing  economic and political progress. Visionary leadership and good government no doubt, remains the hallmark of pursing the growth and development as well as accelerated pale of economic progress. We can without any fear of contradiction asset that these leaders were  nationalist, visionaries, and uncomprising leaders in their various right.

At this juncture, it will be appropriate to affirm some of these leaders who champion the course of development in their countries. Mohammad Mahathir  of Malaysia, Jiang Zemin of people’s Republic of China, Lee Kua Yew of Singapore, Suharto of Indonesia, to mention a few,  were reformer and change champions in their own right. The former prime minister of Malaysia, Mahathir   Mohammed  was responsible for the creation of the world class economy in Malaysia, and was able to guarantee higher standard of living, higher literacy and higher  life expectancy for his people.  Accordingly, he implemented approximate economic policies to encourage enterprises in Malaysia to grow and expand by adding lastest technology and management practices and ultimately complete globally. The former president Jiang Zemin of  the people’s  republic of China shouldn’t be forgotten. His  leadership were extilled for   exposing centralized communist economic system to capitalist market stimuli and spectacular progress for China.

 5.3 LEADERSHIP QUESTION AND NIGERIA ECONOMIC DEVELOPMENTAL CHALLENGES

We must state emphatically  that though the Nigeria economy  have  achieved some considerable progress, the accomplishment  is far below her realizable potentials given her abundant  human and material resource endowment. The country is still grappling with numerous challenges, which has continues to militate against the  achievement of economic transformation. First from the standpoint of leadership, the country is seriously beset  with numerous shortcoming in the leadership arena, be it in the place of politics, co-operate or at the community level, etc. In fact, the case of Nigeria could be rightly classified as leadership decadence across all spectrum of human endeavour. The bane of   leadership in our  environment could be conveniently be grouped into the following categories.

Prevalence of executive / legislative/judicial lawlessness and corruption within the body polity as the personal interest of many leaders override collective goals the frenzied quest for wealth over and above all other considerations has rendered leadership most ineffective.

Abuse and manipulation of ethnic relationship by leaders in authority by way of reposition, tribalism, favouritism and religion bigotry.

Lack of leadership education and skill to discharge expected roles and preform leadership duties effective.

Inadequate motivation and subordination and followers to disconnect  in leadership and followership relationship.

Second, the economy is yet to achieve the necessary structural changes require to jump-start rapid and sustainable economic growth. The attitudinal and structural changes needed  economic growth for economic transformation are still very much lacking. This is traceable to the manifestation of structural rigidities occasioned by the apparent  weak images exiting among the primary, secondary, tertiary sector of econmy. The home foreign exchange inflow from oil have also not been effectively  harnessed to ensure a comprehensive diversification of the economy.

Third, the economy is faced with widespread dilapidated and dysfunctional economic and social infrastructure. This has hindered the growth of  economy, and was the result of decades neglects, weak technology based and poor maintenance culture over the years. It is the reflection of low research and development effort on the part of the government.

Fourth, corruption has become endemic and has continued to ravage the entire strata of the society. Infact, corruption is direct result of the weak leadership, poor value and reward system in the country. According  to the transparency international 2012 Nigeria’s position in the corruption perception index for 2011 was 143 out of the total of 183 countries  with a store of 2.4/10, which clearly reveals countries in the world.

Fifth, the menace of weak governance constitute a serious challenge to the various effort and reforms meant to economic growth for sustainable development. Thus, the prevalence of the weak institutions, poor governance as well as poor ethnic standard in most public and private organisations, constrain the realization of economic policy and private organisations, constrain the realization of economic policy objectives of the government. The effect of all these have permeated the country’s regulation and law enforcement, rendering them ineffective.

Sixth, is the environment factors particularly the weak investment climate, owing to the legal and institutional challenges as well as the spate of insecurity, which has continued to constrain massive flow of  investment is the key potential  wealth creating and employment generating sector of the economy.

The finally, the policy incoherence and incoherent and occasional policy somersault also pose a major  constrain to economic development in Nigeria. Through, government policies, plans and initiatives tend to be laudable, but they often discontinued with any change in regime. Thus regime changes in the past had often truncated the implementation of good project and project and programs.

5.4 AN IDEAL FOR  ADDRESSING THE ECONOMIC DEVELOPMENT AND LEADERSHIP CHALLENGES IN NIGERIA

Looking at the various challenges confronting economic performance in the country, one pertinent question to ask is  how do we refocus our energies (political and corporate elites as well as the ordinary citizens) to attain the much desired economic progress and development? I am sure with no doubt that the answer as we all know is leadership rejuvenation at all strata of our society. This is because leadership is the hub upon which every other thing is revolves.

According to ATG Educational series, “leadership is the process or the ability of a leader to motivate other to unite and work towards achieving a common goal”[1] . From  the stand- point of the current situation, Nigeria needs leadership at level of the society to manage the wide spectrum of our socio-economic and political activities. As a the leader of all leaders, the political leadership is very vital in acheiveing the total transformation of the economy over a space of fifty years from minor to major players on the world of economic stage.

For Nigeria, it is essential for the political leaders to be visionary and transformational, to be able to see, project and assemble a vision of a desired future for the nation. In addition by should be selfless, engaging and motivational as there are fundamental pre- requite for mobilizing followership, particularly in a multi- ethnic group, multi- religious and multi- cultural society like Nigeria. As a motivator, leadership vision must be clear, attractive and attainable. An engaging leadership would be able to build brides across divides, and as such be able to foster necessary harmony for collective good. Leadership that should be effective in a setting like Nigeria must be also courageous to take radical and progressive decision/action. Finally, such leadership must be committed, determined and persistent to be able to realize a vision as well as attain the desired goods and objectives. As engraved on the plague on the wall of Ray Krocan American Businessman who was behind the success of Mc Donald’s Corporation:

Nothing in this world can take the place of persistence Talent  will not; Nothing is more common than the unsuccessful men with great talent. Genius will not; unrewarded Genius is almost a proverb. Education will not; the world is full of educated dereceits. Persistence and determination alone are omniponent [2]

In the light of the foregoing quotation, Nigeria would require committed, determined and persistence leader in order to be able to realize the collective vision and take our nation to the “promise land”. Therefor,the attainment of the vision 20:2020 to be among the top to largest economics in the world by 2020 in contingent upon our contribution as leaders in our various callings. These word are golden and would assist us in re- evaluating our ways and actions as leaders. According to Phil Dourado author, speaker, leadership, development, speaker and journalist, and creator of the hub:

People need to know who are and what you are you stand for; before they agree to be lead by you. Leadership is an agreement. You lead with permission. If your self story about consistent and based on integrity who you really are people will see through it. And not give you permission to lead their disagreement and apparent leadership will be fake.[3]

Given the ability of Nigeria to realize its development aspiration during the past 52 years of political independence and the seemingly forlorn hope for realistic progress by many citizens, it is obvious that country needs a new kind of leadership. Such leadership should be inspiring and resolutely courageous. It is this kind of leadership that will be capable  of taking the country into new frontiers of  development, that has been demonstrated by the Asian countries that we had enumerated earlier. Leadership with a different kind of mind- leadership that sees beyond the obvious spot the unusual solution, if we are to realize the inspiration of vision 20:2020 document.
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