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ABSTRACT

This study was carried out to examine the Company and Allied Matters Act 2020 and public perception: the case of Nigeria churches. Specifically, the study aimed at finding out how individuals understand the inclusion of administration of charity organizations, the perception of the public towards CAMA 2020, and to determine if there is a significant difference in the perception of individuals on CAMA 2020. A total of 300 responses were validated from the survey. From the responses obtained and analysed, the findings revealed that there is no significant difference in the public perception of Nigerians towards CAMA 2020. Furthermore, the perception of the people towards the section 839(1) & (2) of CAMA 2020 is entirely negative. This is as the Chi-Square test showed a negative perception (X2t =9.448 > X2cal 6.00) of the people towards the section 839(1) & (2) of CAMA 2020. The study recommend policy makers in Nigeria should make proper use of public opinion and listen to the voice of the populace while making any laws. More so, Government of Nigeria and policy makers should endeavor to make laws that will not bring about an uproar in the country and, section 839(1) & (2) of the CAMA 2020 should be properly reviewed by the government and make necessary amendment of any clause that it has.

CHAPTER ONE

INTRODUCTION

1.1
Background of the study

The role of law can be reactionary, progressive, or neutral depending on how it is applied, what interests it seeks to serve, and how it interacts with the full range of other factors that influence individuals ’decisions. It is important to note, however, that the law, while generally reflecting the prevailing realities of a given society, can also be used as a proactive tool to promote development and thus to influence and change the realities it is supposed to reflect.  The question of how the right can be used to achieve short-term economic recovery and long-term sustainable development addresses a key concept of the legal framework at both national and international levels. Contrary to the usual conceptualization, such a framework does not consist only of the applicable legal rules. The framework can be defined on the basis of a three-column system. “The first pillar is the legally binding rules. We do not know such rules only in advance. These are, in effect, implemented by the State at all parties involved and can only be modified in accordance with previously known procedures.

The second pillar contains the necessary procedures from which such policies were developed and in which they were implemented in practice or in place when appropriate. The adequacy of these procedures will obviously vary according to the circumstances of each country. Legal processes can often be successful if they are not compliant, as the process of consulting with people affected by the law and being realistic in their expectations for current temples. The third pillar of the legal system is to have a well-functioning public school run by people who are trained and patient, transparent and accountable to the public, have the be responsible and compliant with the rules, and apply these rules without restrictions and corruption. Successful and honest lawyers are the end of the work ethic. The lack of well-managed institutions to enforce the rules and resolve disputes is a precursor to "rules" and "procedures". This absence requires more emphasis on those who want a government or federal decision when adopting new rules, until a suitable home is built.

By this I mean rules that rely on many personal processes rather than tasks. Company law rules include those that require the disclosure of relevant information and regular review by internal and external auditors, representatives of minority members in companies or consumers in public property, as well as important decisions by professionals. mostly in these tables. The court played a key role in the system in accordance with the rule of law. This role is played by business orientation in dispute resolution, including mediation, mediation, and litigation. As it should now be apparent, the law does not lay down written rules. This also includes the extent to which this law is enforced by government agencies and how it is used and interpreted by judges and counsel. It is not necessary to imagine the necessary legal basis for a “prediction of what the court will do”, we can say the good work that judges fair implementation of the law, though appreciable, without cost or costly delay, is an integral part and function of the rule of law.

In addition, the legal process requires rules to be interpreted, applied and, if permitted, issued in accordance with established procedures. It is also required that the final assessment should respect the rules as a force of the state and have an independent body to resolve disputes. The court may also find that the rules are not followed by simple rules or regulations. The main task is to investigate and resolve allegations of corruption, bribery and denigration by other branches of government. Taken together, these concepts help create a competitive and positive environment where business relationships can thrive.

In July 2016, the Nigerian government, through President Muhammadu Buhari, established the Presidential Enabling Business Environment Council (PEBEC) whose main role was to lift bureaucratic trade restrictions in Nigeria. and make Nigeria an easier place to start a business and grow. The construction is necessary to capitalize on the Nigerian climate economy to the World Bank Group action, which encourages the industry to compete for better policies. while providing standard measurement tools for modification, and also working as a resource for potential clients. industry economy of every economy.

In the past, the Business and Friends Partnership has managed the economy in Nigeria for thirty years unchanged despite changes in the business environment that have been out and there are some rules of law to do business. On 7th of August 2020, President Muhammadu Buhari assented to the Companies and Allied Maters Act, 2020 (CAMA 2020), after years of preparation and deliberations by the National Assembly. The Act repeals and substitutes the Companies and Allied Matters Act, 1990 (Repealed Act)

1.2
Statement of the problem

One of the events that accompanied the year 2020 after the covid 19 pandemic is the re-visitation made to the company and allied matters act (CAMA 1990) by the house of assembly and assented by the President of the federal republic of Nigeria. The company and allied matters act has been in operation since 1990. During this period, it has of course regulated the way and manner business organizations are incorporated and managed in Nigeria. One peculiar aspect of the CAMA 1990 is the exclusion it granted the non-governmental organizations and the ‘charity organizations. Charity organizations include institutions like the church and the mosque. For almost 30 years the CAMA 1990 has been operational and detects the way and manner business are operated. However, in 2020, the government thought it wise to recalibrate on business operations with an intention to bring ease especially to small and medium scale ‘businesses. Also, to provide the necessary frameworks for businesses to align with intentional standards, thereby creating a confident environment for foreign investment. While this intention is valid and greatly applauded by the Nigeria population, it has also caused uproar in the country as the Christian body has perceived one of the amendments as an intrusion into its sacred heart. The government in its amendment had included charity organizations as organizations to be; regulated and their accounts supervised. The amendment also hold that the corporate affairs commission can appoint administrator to supervise and the board of trustee of charity organizations. While the actual intention behind this clause is yet to be known, it has not been accepted by the Christian association. This study therefore is carried out to determine the public perception of the CAMA 2020 amendment and the regulation of charity and non-governmental organizations by the corporate affairs commission.

1.3
Objectives of the study

The primary aim of this study is to find out the public perception of CAMA 2020 as it concerns the regulations of non-governmental and charity organizations. Specifically, the study seeks to:

Find out how individuals understand the inclusion of administration of charity organizations.

To ascertain the perception of the public towards CAMA 2020.

To determine if there is a significant difference in the perception of individuals on CAMA 2020.

1.4
Research questions

The following research questions guides this study

What are the perceptions of Nigerians towards CAMA 2020?

Is there a significant difference in the public perception of Nigerians towards CAMA?

1.5
Research Hypothesis

H0: There is no positive public perception of CAMA 2020 by Nigerians.

1.6
Significance of the study

This study will help policy makers align and realign laws and policies to fit into the public demand and create sustainable environment between the government and the populace. This study will also inform the public on the reality of the CAMA law as against their preconception and emotions. Also, this study will serve as reference materials for further studies.

1.7
Scope and limitation of terms.

This study is limited to the Company and allied matters act 2020. also, its focus is on section 839(1) & (2) of the CAMA 2020. The study will examine residents from Lagos state, Nigeria.

Definition of terms

Public: a group of people having common interests or characteristics specifically

Perception: the way in which something is regarded, understood, or interpreted.

CAMA: Company and allied matters act. A law regulating the incorporation and operation of businesses in Nigeria.

CHAPTER TWO

REVIEW OF LITERATURE

INTRODUCTION

Our focus in this chapter is to critically examine relevant literatures that would assist in explaining the research problem and furthermore recognize the efforts of scholars who had previously contributed immensely to similar research. The chapter intends to deepen the understanding of the study and close the perceived gaps.

2.1
CONCEPTUAL FRAMEWORK

Public Opinion

Public opinion is made up of the wants, desires and thoughts of the majority of people. It is the collective opinion of the people of a society or state on a subject or problem.

This concept arose out of the process of urbanization and other political and social forces. For the first time, it became important what people saw as forms of political debate. Democracy needs public opinion because it derives its authority from the public.

The American sociologist Herbert Blumer has proposed a completely different conception of the “public”. According to Blumer, public opinion is seen as a form of collective behavior (another technical term) made up of people discussing a particular public issue at a given time. Given this definition, there are many audiences; Each of them occurs when a problem arises and ceases to exist when the problem is resolved. Blumer claims that people participate in the public in different capacities and to different degrees. Opinion polls therefore cannot measure the public. The participation of an educated individual is more important than that of a drunk. The “crowd” in which people independently decide which brand of toothpaste to buy, for example, is a form of collective behavior that is different from that of the general public.[1]
Public opinion plays an important role in the political arena. Voting studies cover all aspects of the relationship between government and public opinion. These have recorded the dissemination of opinions on a wide variety of issues, studied the impact of interest groups on election results and contributed to our knowledge of the effects of propaganda and government policy. Contemporary, quantitative approaches to the study of public opinion may be divided into four categories:

Quantitative measurement of opinion distributions.

Investigation of the internal relationships among the individual opinions that make up public opinion on an issue.

Description or analysis of the public role of public opinion.

Study both of the communication media that disseminate the ideas on which opinions are based and of the uses that propagandists and other manipulators make of these media.

The rapid spread of public opinion measurement around the world is reflection of the number of uses to which it can be put. Public opinion can be accurately obtained through survey sampling. Both private firms and governments use surveys to inform public policies and public relations.[2]
Public Perception and Public Policy

The most pervasive issue dividing theories of the opinion-policy relation bears a striking resemblance to the problem of monism-pluralism in the history of philosophy. The controversy deals with the question of whether the structure of socio-political action should be viewed as a more or less centralized process of acts and decisions by a class of key leaders, representing integrated hierarchies of influence in society or whether it is more accurately envisaged as several sets of relatively autonomous opinion and influence groups, interacting with representative decision makers in an official structure of differentiated governmental authority. The former assumption interprets individual, group and official action as part of a single system and reduces politics and governmental policies to a derivative of three basic analytical terms: society, culture and personality.[3]
Despite philosophical arguments regarding public opinion, social scientists (those in sociology, political science, economics and social psychology) present compelling theories to describe how public opinion shapes public policy and find myriad effects of opinion on policy using various empirical research methods. Moreover, researchers find that causal relationships likely run in both directions from opinion to policy and from policy to opinion. On the one hand, public opinion signals public preferences and potential voting behaviors to policymakers. This impact should be greater under more stable democratic institutions. It should be greatest in the realm of social policy because the public are highly motivated by potential goods and services they get from the state. On the other hand, social policy impacts public opinion. The goods and services the public gets via social policy builds normative expectations that shape public opinion. Furthermore, social policy constitutes the largest share of state spending budgets, making it an active and contentious political area. Together these theories suggest that causal effects are part of a feedback loop between opinion and policy. Using increasingly sophisticated methods, scholars are beginning to grasp and identify the feedback of opinion and policy and use this phenomenon to explain the path dependency of institutions.[4]
Law

Law is a system of rules created and enforced by social or state institutions to regulate behavior. The exact definition has been the subject of long debate. It has been variously described as the science and art of justice. Laws enforced by the state can be passed by a group legislature or by an individual legislator, resulting in statutes. by the executive by decrees and regulations; or set by precedent by judges, usually in common law jurisdictions. Individuals can enter into legally binding contracts, including arbitration agreements, which provide alternative means of resolving disputes to standard court proceedings. The creation of laws themselves may be influenced by a written or implied constitution and the rights encoded in it. The law shapes politics, economics, history and society in different ways and mediates relationships between people.[5]
Legal systems vary from country to country and their differences are analyzed in a legal comparison. In civil jurisdictions, a legislature or other central body codifies and consolidates the law. In common law systems, judges establish binding case law through precedent, although this can sometimes be overturned by a higher court or the legislature. Historically, religious law has influenced secular affairs and is still used in some religious communities. Sharia, based on Islamic principles, is used as the main legal system in several countries, including Iran and Saudi Arabia. Law's scope can be divided into two domains. Public law concerns government and society, including constitutional law, administrative law, and criminal law. Private law deals with legal disputes between individuals and/or organisations in areas such as contracts, property, torts/delicts and commercial law. This distinction is stronger in civil law countries, particularly those with a separate system of administrative courts; by contrast, the public-private law divide is less pronounced in common law jurisdictions.[6] 

Law provides a source of scholarly inquiry into legal history, philosophy, economic analysis and sociology. Law also raises important and complex issues concerning equality, fairness, and justice. 

Company and Allied Matters Acts (CAMA 2020)

In July 2016, the Nigerian Government, through President Muhammadu Buhari established the Presidential Enabling Business Environment Council (PEBEC) whose main responsibility is to remove bureaucratic constraints to doing business in Nigeria and make Nigeria a progressively easier place to start and grow a business. The development was necessary so as to project the Nigerian business climate on the doing business project of the World Bank Group which encourages economies to compete towards more efficient regulation whilst offering measurable benchmarks for reform, and also serve as a resource base for potential investors interested in the business climate of each economy.
Before now, the Companies and Allied Matters Act had been regulating businesses in Nigeria for 30 years without any reforms in spite of the changing business environment which had rendered some of the provisions of law obsolete and stifled ease of doing business. On 7th of August 2020, President Muhammadu Buhari assented to the Companies and Allied Maters Act, 2020 (CAMA 2020), after years of preparation and deliberations by the National Assembly. The Act repeals and substitutes the Companies and Allied Matters Act, 1990 (Repealed Act).[7]
The key provisions of CAMA 2020 include the following:

Establishment of a Governing Board of the Corporate Affairs Commission (CAC): Section 2, CAMA 2020 establishes the Governing Board which shall now include one representative of the Institute of Chartered Secretaries & Administrators of Nigeria (ICSAN), as well as a representative from the Nigerian Association of Small and Medium Enterprises. The intention of this provision is to create an accommodating Board for input from Micro, Small, and Medium Enterprises (MSMEs) as well as a more inclusive board with participation from company secretaries who deal with the commission regularly in the discharge of their professional duties.

Pre-action Notice and Restriction on Levy if execution – Section 17, CAMA 2020 now provides that a legal action cannot be commenced against CAC until the expiration of 30 days after a written notice of intention to commence legal action is served on the Commission by the intending Plaintiff or his agent.

Introduction of single member (shareholder) Companies–CAMA 2020 in its S.18 (2) now makes it possible to create a private company with only one (1) member or shareholder.

Replacement of Authorized Share Capital with Minimum Issued Share Capital – The doctrine of authorised share capital has now been replaced in S.27 of the Act with the concept of “minimum issued share capital”. For a private Company, the minimum issued share capital shall not be less than N100, 000, while the minimum issued share capital for a public company shall not less than N2,000,000.

Pre-emptive Rights of Shareholders – Section 22 (2) of CAMA 2020 provides for a statutory right of first offer subject to the provisions of the articles of association of a company.by this provision, a member of a private company cannot sell its shares in the company to a non-member without first offering those shares to existing members. In addition to this, a company cannot, without the approval of all its shareholders, sell assets having a value of more than 50% of the total assets of the company. Also, a shareholder or a group of shareholders, acting in concert, cannot agree to sell more than 50% of the shares of the company to a non-member except such non-member has agreed to buy the shares of the other existing shareholders on the same terms.

Alternative to AG’s Consent – In the old Act, Companies limited by guarantee were not required to have a share capital but this provision is not in CAMA 2020 (section 26). The intent for the omission is not clear and the Commission may need to clarify whether companies limited by guarantee are now to be registered with share capital, or with the applicable minimum issued share capital as introduced under the new Act.

More importantly, Section 26 (7) of CAMA 2020 retains the provision that the Consent of the Attorney General of the Federation remains a requirement for the grant of registration of a company limited by guarantee, but where the AG does not grant consent within 30 days from the receipt of all relevant information, the promoters of the Company are allowed to advertise in three (3) national dailies and invite objections within twenty-eight (28) days. Where there are no objections, CAMA 2020 empowers the Commission to approve the application and register the company without the AG’s Consent.

Statement of Compliance–the statement of compliance had hitherto been required to be signed by a Legal Practitioner. However, the new Act in its S.40 (1) now states that the statement of compliance which is required to confirm compliance with the requirements of company registration, can now be signed by an applicant or his agent. The requirement that Declaration of Compliance must be signed by a lawyer or attested to before a notary public is now optional.

Use of Common Seal no longer Mandatory–By virtue of S.98 of the new CAMA, the use of common seal is now optional. Where a company choose to have a common seal, its use to be regulated by the Articles of Association.

Share certificate – Owing to the provision in Section 98 of CAMA 2020 which makes the use of common seal voluntary, CAMA 2020 now provides that a share certificate may either be (a) issued under the company’s seal (where the company has a common seal or (b) signed as a deed by the company.

Authentication of Documents – By virtue of section 101 of CAMA 2020, an electronic signature is deemed to satisfy the requirement for signing. This is in tandem with today’s technological advancement. In addition to this, a document or proceeding requiring authentication by a company may be signed by a Director, Secretary, or other authorised officer of the Company, and need not be signed as a deed unless otherwise specifically required by the Act.

Disclosure of persons with significant control – Under the Repealed Act, disclosure of beneficial interest was only applicable to a public company, but the new CAMA does not differentiate disclosure required by a public company and a private company. Sections 119 and 120 of CAMA 2020, provide that every person who hold significant control in a company are required to inform the Company about the details of such control within seven days of acquiring such significant control. The Company in turn must inform CAC within one month of receipt of the disclosure and to also include the information in their annual returns to the CAC. In addition to this, the Company is also required to update its register of members to reflect the disclosure.

Validation of Improperly Issued Shares – Under the Repealed Act, the Court was the only avenue to validate the issuance/allotment of improperly issued shares (Section 123 of the Repealed Act). However, Section 148 of CAMA 2020 now authorises the company itself to validate the issuance/allotment of such shares within 30 days of an application made by a holder of those shares or by a creditor of the Company. The Company may validate the issue/allotment by way of a special resolution. Furthermore, the Court may also validate such shares where the company refuses to do same, and upon application to it by the affected party.

Authority to Allot Shares – As under the Repealed Act, the power to allot shares remains vested in the company, whether private or public. However, by Section 149 of CAMA 2020, the power to allot shares of a company by the Directors can only be exercised where the Board has been given express authority either by the shareholders at a general meeting of the company or by the articles of association.

Disqualification for Appointment as Trustee of Debenture Trust Deeds –Under the repealed Act at section 187(1) f, a substantial shareholder of a company was disqualified from acting as trustee of a debenture trust deed, but this is not so under the new Act, as the section 212 of CAMA 2020 omits a substantial shareholder among the categories of people disqualified from acting as trustees of a debenture trust deed. Therefore, it appears that substantial shareholders are no longer restricted from acting as trustees in a debenture trust deed to which the company is a party.

Registration of Charges created by Companies – Section 222 (12) of CAMA 2020 provides that the total fees payable to the Commission in connection with the filing, registration or release of a charge shall not exceed 0.35% of the value of the charge or such other amount as the Minister may specify.  The provision introduces a substantial reduction in the fees payable for the registration of charges as same hitherto costs N10, 000 for every N1, 000,000 or part thereof for private companies and N20,000 for every N1,000,000 or part thereof for public companies.

Floating Charges – Section 204 of CAMA 2020 which was section 179 under the repealed act included the fact a person is deemed to have notice of a prohibition in a floating charge where a notice indicating its existence is registered with the Commission. The commission now has an obligation to enter in the register of charges, a notice of the prohibition in a floating charge. In addition to this, section 207(4) of CAMA 2020 provides that, notwithstanding any provision in the CAMA 2020 or any other law to the contrary, the holder of a fixed charge has priority over other debts of the company including preferential debts.

Businesses to be transacted at Annual General Meetings (AGMs) – By virtue of Section 238 of CAMA 2020, disclosure of remuneration of managers of a company has been included as part of the ordinary business to be discussed at an AGM. Furthermore, Section 257 of CAMA 2020 stipulates a similar provision that the compensation of managers of a company shall be disclosed to members of the company at the AGM. Nevertheless, Section 242 of CAMA 2020 under contents of a notice seems to have omitted the new ordinary business stated in section 238.

Persons entitled to receive Notice of a General Meeting of Public Companies – Section 243 of CAMA 2020 includes the CAC as a party entitled to receive notice of general meetings of public companies. Before now, this requirement only applied to incorporated trustees.

Powers and Duties of the Chairman – Section 265 (6) of CAMA 2020 restricts Companies from appointing a Director to hold the office of the Chairman and Chief Executive Officer of a private company. This means that the same person cannot hold the same position of CEO and Chairman of a public Company. The separation of these two (2) roles is consistent with international best practices as well as the Nigerian Code of Corporate Governance, 2018 (NCCG).

Independent Directors in Public Companies – Section 275 of CAMA 2020 mandates every public company to have at least three independent Directors. This provision is in line with the Securities and Exchange Commission Code of Corporate Governance (for public companies) and the NCCG which provides that companies should have a minimum of one independent director. Although the requirement of CAMA 2020 in this regard is greater.

Duty of Directors to disclose age and multiple directorship – Section 278 of CAMA 2020 provides for the disclosure of multiple directorships held by any person to be appointed as a Director of a public company. In addition to this, Section 307 (3), states that a person shall not be a director in more than five public companies. This provision aligns with NCCG 2018. The purpose is to ensure that a Director is not over-burdened by multiple responsibilities which may affect the performance of his functions. The Director in the instance also has the responsibility to inform the company of any likely conflict of interest that may arise as a result of his multiple directorships.

Introduction of electronic filing, electronic share transfer and virtual meetings for private companies – Section 860 (1) of CAMA 2020 makes provision for electronic filing of documents for registration at the CAC and section 175 also introduces electronic share transfer while section 240 provides for virtual meetings for private companies only. Furthermore, S.861 of CAMA 2020 provides that certified true copies of electronically filed documents are admissible in evidence, with equal validity as the original documents.

Introduction of Virtual Annual General Meetings – CAMA 2020 has also made provisions to cater to the new realities of doing business particularly during unprecedented times such as the current outbreak of Covid 19. Thus the Law provides for remote or virtual general meetings, subject to the provisions of the Articles of Association of the company (S. 240 (2)). This means that every member can participate at such meetings irrespective of their various locations. Although the practice of virtual meetings is not alien in business operations but such meetings were usually used as an informal arrangement or for Board meetings. With this new provision, private companies can hold their general meetings remotely or virtually with the backing of the law. However, this provision does not apply to public companies. Consequently, public companies are still required to hold general meetings physically.

Exemption from appointing Auditors – Small companies or any company having a single shareholder are exempted from the appointment of auditors at their annual general meetings. S. 402 of the new CAMA exempts such companies from audit requirements.

Exemption from the appointment of company secretary – The appointment of a Company Secretary is now optional for private companies. By virtue of S. 330 (1) of the new CAMA, the appointment of a company secretary is not mandatory for small companies.

Establishment of Limited Liability Partnerships (LLP)– CAMA 2020 introduces a new legal entity known as Limited Liability Partnership (LLP) in section 746. Under the repealed Act, Partnerships were registered under Part B which meant that such companies were not bodies corporate with separate legal entity. A limited liability partnership combines the features  of a corporate structure such as limited liability companies with those of a partnership. In an LLP, the partners have a form of limited liability similar to that of the shareholders of a corporation and one partner is not responsible or liable for another partner’s misconduct or negligence.

Moratorium on Creditors voluntary winding up in a scheme of arrangement – Section 717 of CAMA 2020 provides that no winding up petition or enforcement action by a creditor (whether secured or unsecured) shall be entertained against any company or its assets that has commenced a process of arrangement and compromise with its creditors for six months, from the time that the following documents are provided to the court;

A document setting out the terms intended to be proposed to the Creditors in an arrangement or compromise.

Statement of affairs of the company containing particulars of the company’s creditors, its debts, and other liabilities as well as assets.

A statement that the Company desires protection from a winding up process pending the completion of the arrangement or compromise, or any other document as may be required by the Court.

However, a secured creditor may, by application to the court, filed within 30 days of notice of the arrangement and compromise, discharge the six months moratorium period if;

The asset sought by the Creditor does not form part of the pool of assets to be considered under the arrangement and compromise proceeding

The assets sought by the Creditor is a perishable goods or commodities which may depreciate or dissipate before expiration of the 6 months moratorium period.

The secured creditor enforces its security over the company’s assets before receiving a notice of the company’s arrangement and compromise.

The company consents in writing for a secured creditor to enforce its right over the company’s assets within the 6 months moratorium.

Insolvency Framework – CAMA 2020 introduces a rescue policy and insolvency framework, purpose of which is to rescue companies from absolute demise. The provisions include the appointment of an administrator, mitigating credit risks, and debt settlement arrangements. Section 434 provides that Directors of a Company may make proposal to its Creditors for a composition in satisfaction of its debts. In addition to this, Section 443 provides for appointment of an administrator as opposed to a receiver, whose objective is to rescue the Company from liquidation and ensure that it remains a going concern. Netting provisions were also provided in sections 718 to 721 to allow companies settle multiple payment obligations under a netting agreement. The Act further provides that the provisions of a netting agreement are enforceable in accordance with their terms, including against an insolvent party, and, where applicable, against a guarantor or other person providing security for a party and shall not be stayed, avoided or otherwise limited by:

the action of a liquidator;

any other provision of law relating to bankruptcy, reorganisation, composition with creditors, receivership or any other insolvency proceeding an insolvent party may be subject to; or

Any other provision of law that may be applicable to an insolvent party, subject to the conditions contained in the applicable netting agreement.

Provisions applicable to scheme or contract involving transfer of shares in a company – Section 712 of CAMA 2020 ( absent in the repealed Act) provides that where a scheme or contract, not being a take-over bid under the Investment and Securities Act involving the transfer of shares or any class of shares in a company to another company, has, within 4 months after the making of the offer in that behalf by the transferee company, been approved by the holders of at least nine-tenth in value of the shares of the company (other than shares already held at the date of the offer by a nominee for the transferee company, or its subsidiary), the transferee company may at any time within two months after the expiration of the said four months give notice in the prescribed manner to any dissenting shareholder that it desires to acquire its shares.

Avoidance or Attachments – Section 577 of CAMA 2020 which replaces section 414 of the repealed Act, now includes a proviso to the effect that where a company is being wound up, only a fixed charge holder or any other validly created and perfected security interest other than a floating charge holder, will be able to enforce security, sequestrate, attach or levy execution on the assets of the company.

Preferential Payments – Section 657 of CAMA 2020 stipulates that where a company is being wound up, priority must now be given to deductions made from the remuneration of employees and contributions of the company under the Pension Reform Act, and contributions and obligations of the company under the Employees’ Compensation Act. Furthermore, a company’s debts shall rank equally among themselves after the expenses of the winding up have been settled and the debts shall be paid in full, unless the assets are insufficient to meet them, in which case they shall abate in equal proportions.

Fraudulent Preference – Section 658 of CAMA 2020 provides that where a company at any relevant time within the time of presentation of a petition for winding up in the case of a winding up subject to the supervision of the Court or, the passing of a resolution for winding up in the case of a voluntary winding up, or the period of three months ending with the onset of insolvency does anything or procures anything to be done which has the effect of giving a person, such as one of the company’s creditors or a surety or guarantor undue advantage shall be deemed a preference of that person, and be invalid accordingly.

Supplies of gas, water, electricity, etc. – Section 665 of CAMA 2020 is in relation to companies involved in the supply of gas, water, electricity and communications. The section is to the effect that where such companies are requested to supply gas, electricity, water or communication services to a company undergoing liquidation, the supplier may request the Liquidator or Administrator of the Company for a payment guarantee for the supply. However, the condition can only be made in respect of charges which arose on the date on which the liquidation took effect and not for outstanding payments prior to liquidation.

Classification of NGOs, Associations, and Foundations – Section 824, CAMA 2020 now has a provision which empowers the CAC to determine the classification of Associations according to their aims and objectives.

Related Associations – CAMA 2020 empowers the CAC in section 831 to unilaterally merge two or more associations together whether for having same trustees or similar aims and objectives.

Suspension of Trustees and Appointment of Interim Managers – The CAC may by order suspend the trustees of an NGO, Association, or Foundation and appoint an interim manager to manage the affairs of the association where it reasonably believes that the affairs of the association are being run fraudulently, or where it believes that there is/has been a misconduct or mismanagement in the administration of the association, or where it is necessary or desirable for the purpose of protecting the property of the organisation. The section (839) further provides that the trustees shall be suspended by an order of court upon the petition of the CAC or members consisting one-fifth of the association.

Accounts of Dissolved Incorporated Trustees i.e. NGOs, Associations and Foundations –CAMA 2020 also gives CAC the power to deal with the bank accounts of NGOs, Associations and Foundations, where such account is dormant. Section 842 directs banks to notify the CAC of such dormant account irrespective of any duty of restriction on disclosure of information of the Bank. Furthermore, the Act provides that where the Commission receives a notice from the Bank, it may request the association to provide evidence of its activities and if the association fails to respond satisfactorily within 15 days, the Commission may dissolve the association and direct the bank to transfer the amount standing to the credit of the relevant association to such other association as may be specified by the Commission. For this purpose, an account is dormant if no transaction other than a transaction consisting of a payment into the account or a transaction initiated by the bank for a period of five years immediately preceding the date a report is made to CAC concerning the account.

Bi-annual Statement of Affairs – Trustees of an Association are required by CAMA 2020 to submit bi-annual statement of Affairs of the Association to CAC subject to the regulations of CAC. Failure to comply, and each trustee will be liable in a penalty for every day during which the default continues in such amount as may be specified by CAC. (Section 845). In addition to this, section 846 stipulates that trustees are to ensure that accounting records disclosing the financial position, as well as details of money received and expended by the association including statement of assets and liabilities are kept. The CAC is further empowered to determine the financial year of an Association.

Merger of NGOs, Associations, and Foundations – Section 849 of the new Act provides that two or more associations with similar aims and objectives may merge under terms and conditions that may be prescribed by CAC.

Establishment of Administrative Proceedings Committee – Section 851 of CAMA 2020 mandates CAC to establish an Administrative Proceedings Committee to be chaired by the Registrar General. The objectives of the Committee are to resolve disputes or grievances arising from the operation of the Act or its regulations, and to provide an opportunity of being heard for persons alleged to have contravened the provisions of the Act or its regulations and lastly to impose administrative penalties for contravention of the provisions of the Act or its regulations in the settlement of matters before it. Sanctions that may be imposed by the Administration Committee include penalties, suspension or revocation of registration, or recommendation for criminal prosecution. Furthermore, parties dissatisfied with the decisions of the Committee may appeal to the Federal High Court.[8]
Churches

The root word of ‘church’ in Greek language is according to Macregor Geddes says, “The Greek word ekklesia (Latin ecclesia) was used in ordinary secular discourse of any assembly, chiefly of an assembly of self-governing citizens. It is used in the Septuagint of the assembly of Israel, i.e., the people of the covenant contradistinguished from foreigners. It is first used in a Christian sense in Acts 5.11. The term seems plainly to have been used at a very early date by Greek-speaking Christians. What the early Christians thought was the nature of the Church is less certain, but there is no doubt that the concept of a carefully organized and structured institution was developed soon and that the unity of the Church was accounted important. The Church moreover, was soon seen to embrace both the faithful on earth and those who had gone beyond the veil of death and were conjoined in Christ with the visible Church.”i “Originally the term eknklesia was a Political one, denoting an assembly of, free people who are qualified to vote (Acts19:39) or, more generally, a public assembly (vv. 32,41). The specifically Christian use, however, is not fully in line with this meaning. The attempt to explain the word etymologically from the part ek (out from) as indicating the adhering of those who are called out (from the world) would also be misleading. Rather, its background can be found in the OT and apocalyptic Judaism. When the private Christian community in Jerusalem called itself the ekklesia tou theou (church of God; cf. Gal. 1:13), it was probably translating the Aramic qehal el (1QM 4:10; 1QSa 1:25). If so, it reflects the community’s awareness of being the company of those called as the center and core of the end-time people of God. The simple ekklesia is always implicitly defined by the genitive phrse “of God” (e.g., see I Cor. 14:4; Phil. 3:6) and can be taken as a shortened form of the full ekklesia tou theou.”ii In generally the church means an assembly of people, congregation or any group of people gather together to worship God. The Encyclopedia Britannica says “The Christian view of the church was influenced by the Old Testament concept of the tahal which means the elected people of God of the end time, and by the expectation of the coming of Messiah in Judaism. The Greek secular word ekklesia, the term used for the church, means an assembly of people coming together for a meeting.” According to Bhagat Singh Hira, “The word ‘church’ is etymologically derived from the Greek word “kyriankon” which means the Lord’s house.”iv According to Geoggery Parrinder “the English word comes from the Greet Kuriakon, belonging to the Lord’, strictly, the church is a place for the worship of Christ as Lord”[9]
Functions of the Church

The structural wealth of the church, which indicates its status in the relation between God and humankind, is the contest of the saving message of Jesus and is that to which the church owes its distinctiveness and ongoing existence. It reflects the complexity of our human world. But this advantage is subject to a certain restriction. Whereas God is ultimately beyond our human perfection (the term “God” being definable only in the reflection of believers), the church is open to observation as the social locus and agent of the message of salvation. Because it is so manifold, however, the structural wealth of the church, like the complexity of our unavoidable fact means that ecclesiology, which for maculates the church’s self-understanding, can draw on only a partial view of the church. No single church, then, on the basis of its orthodoxy, can lay claim to church the ancient axiom of Cyprian that outside the church there is no salvation. It must always acknowledge that other ways of salvation are possible.

The concrete form of the church, including its piety, worship, spiritual communication, organizational structure, and collective functions, will not continue unchanged. This contingency is not due merely to the contextual conditions in which individual churches developed. It is unavoidable also for fundamental theological reasons. The complexity of persons and relations (God as Father and Creator, Son of God and Son of Man, Holy Spirit; Trinity), which is viewed as the divine economy in the three article of the creeds, and which is attested as the reality of faith, is as such inaccessible to us. Hence manifesting in the practice of faith call for reductions that makes it selectively accessible. This takes place in images, fantasies, symbols, stories, myths, interpretive models, doxologies, practices, and instructions against the background of secular experience, as we see clearly enough in the history of the church and its dogmas or doctrinal statements.
Charity Organizations

A charitable organization or non-profit organization or charity is an organization whose primary objectives are philanthropy and social welfare, whether through educational, religious or other activities that serve the public interest or the common good. The legal definition of a non-profit organization (and a non-profit organization) varies by country and, in some cases, regions of the country. Regulations, tax treatment, and how charitable law affects nonprofits also vary. Non-profit organizations cannot use any of their funds for the benefit of any individual or organization. (However, some nonprofits have come under investigation for spending a disproportionate amount of their income to pay the salaries of their leaders.)

Financial measures such as tax refunds, income from fundraising, income from the sale of goods and services, or investment income are indicators used to assess the financial viability of an organization. charitable, especially for non-profit evaluators. This information can impact a charity's reputation with donors and corporations, and therefore the charity's financial performance. Charitable organizations often depend partly on donations from businesses. Such donations to charitable organizations represent a major form of corporate philanthropy. 

In order to meet the exempt organizational test requirements, a charity has to be exclusively organized and operated. In order to receive and pass the exemption test, a charitable organization must follow the public interest and all exempt income should be for the public interest. For example, in many countries of the Commonwealth, charitable organizations must demonstrate that they provide a public benefit.[10] 

CHAPTER THREE

RESEARCH METHODOLOGY

3.1
AREA OF STUDY

Lagos State is a state located in southwestern Nigeria. The state is one of Nigeria's 36 states, Lagos State is arguably the most economically important state of the country, containing Lagos, the nation's largest urban area. It is a major financial centre and would be the fifth largest economy in Africa, if it were a country. 
It has the highest population density of Nigeria's states. The actual population total according to 2006 census is 9,113,605.
Lagos State is bounded on the north and east by Ogun State. In the west it shares boundaries with the Republic of Benin. Behind its southern borders lies the Atlantic Ocean. 22% of its 3,577 km2 are lagoons and creeks. 

Victoria Island, the financial center of the metropolis, is known for its beach resorts, boutiques and nightlife. To the north, Lagos Island is home to the National Museum Lagos, displaying cultural artifacts and craftworks. Nearby is Freedom Park, once a colonial-era prison, now a major venue for concerts and public events. 

3.2
RESEARCH DESIGN

Research designs are perceived to be an overall strategy adopted by the researcher whereby different components of the study are integrated in a logical manner to effectively address a research problem. In this study, the researcher employed the survey research design. This is due to the nature of the study whereby the opinion and views of people are sampled.

3.3
POPULATION OF THE STUDY

According to Udoyen (2019), a study population is a group of elements or individuals as the case may be, who share similar characteristics. These similar features can include location, gender, age, sex or specific interest. The emphasis on study population is that it constitute of individuals or elements that are homogeneous in description. 

This study was carried out to examine the Company and Allied Matters Act 2020 and public perception: the case of Nigeria churches. The residents of Lagos State, Ikeja specifically form the population of the study.

According to 2006 census, the population of Lagos is 9,113,605.

3.4
SAMPLE SIZE DETERMINATION

A study sample is simply a systematic selected part of a population that infers its result on the population. In essence, it is that part of a whole that represents the whole and its members share characteristics in like similitude (Udoyen, 2019). In this study, the researcher adopted the simple random sampling (srs.) method to determine the sample size. 

3.5
SAMPLE SIZE SELECTION TECHNIQUE AND PROCEDURE

The Taro Yamane (1967:886) provides a simplified formula to calculate sample sizes.
Assumption

95% confidence level 

 P = .5

[image: image1.png]



n= 9,113,605/1+9,113,605 (0.05)2

n= 9,113,605/1+9,113,605 (0.0025)

n= 9,113,605/1+5.5

n=300

Therefore, for this study, the sample size is 300

3.6
SOURCES OF DATA COLLECTION

The research instrument used in this study is the questionnaire. A 10 minutes survey containing 10 questions were administered to the enrolled participants. The questionnaire was divided into two sections, the first section enquired about the responses demographic or personal data while the second sections were in line with the study objectives, aimed at providing answers to the research questions.

3.7
METHOD OF DATA ANALYSIS

The responses were analysed using the frequency tables, which provided answers to the research questions. The hypothesis test was conducted using the Chi-Square statistical tool.
3.8
VALIDITY AND RELIABILITY OF THE STUDY

The reliability and validity of the research instrument was determined. The Pearson Correlation Coefficient was used to determine the reliability of the instrument. A co-efficient value of 0.68 indicated that the research instrument was relatively reliable. According to (Taber, 2017) the range of a reasonable reliability is between 0.67 and 0.87.

CHAPTER FOUR

DATA PRESENTATION AND ANALYSIS

4.1
DATA PRESENTATION

Table 4.1: Demographic data of respondents

	Demographic information
	Frequency
	percent

	Gender

Male
	
	

	
	180
	56%

	Female
	120
	44%

	Religion
	
	

	Christian
	300
	100%

	Muslim
	00
	00%

	Age
	
	

	20-25
	20
	5%

	25-30
	100
	35%

	30+
	180
	60%

	Education
	
	

	Diploma
	20
	5%

	Bsc
	100
	35%

	Masters
	100
	35%

	PhD
	80
	25%


Source: Field Survey, 2020

4.2
ANSWERING RESEARCH QUESTIONS

Question 1: What are your perceptions as a Nigerians towards section 839(1) & (2) of CAMA 2020?
Table 4.2:  Respondent on question 1

	Options
	Yes
	No
	Total %

	1
	A means of politicizing the church.
	300
	00
	100

	2
	A disguise to take over church funds by the government since they see churches as rich organizations with lots of investments, foundations like the charity homes which are mostly owned by churches.
	300
	00
	100

	3
	A means of silencing the voice of the church against the government when they are not getting it right in the country through the trustee head, they will appoint to manage the affairs of the church which a non-Christian may be appointed interim manager of a Church to replace Christian church members, and worse still, there is no tenure limit for the appointed "interim" management.
	300
	00
	100

	4
	A means of disintegrating churches in Nigeria and then mastermind their collapse through External appointed leaders who don't know, understand or agree with the beliefs of the church who only will violate them and cause unnecessary trouble.
	300
	00
	100

	5
	A disguised step towards Islamizing the country because when churches heads are changed with non-Christians and they take over the major big churches in the country, peoples spirit will wax cold, apathy in churches will step in, prayers, evangelism and crusades will be minimized, then Islamizing the nation will be an achievable agenda. 
	300
	00
	100

	6
	A hidden agenda towards regulating the affairs of churches in the future and deciding what they do since the law empowers CAC to appoint non-believers to preside over Christian affairs.
	300
	00
	100

	7
	A way of promoting the interest of churches and prevent mismanagement of church fund.
	00
	300
	100

	8
	A means of making sure that General Overseers of churches and trustees do not abuse their offices.
	00
	300
	100

	9
	A lie from the views of the government that churches are government property and not God’s mandate so should be management by anyone from any religion as appointed by the government.
	300
	00
	100

	10
	Giving the CAC the right to abuse their power since they are the one to prosecute and judge the churches Under the new law, they can replace church trustees "if they reasonably believe there has been mismanagement, misconduct or fraud to protect its property in the public interest. 
	300
	00
	100


Field Survey, 2020

From the responses obtained as expressed in the table above, all the respondents constituting 100% said yes to the following options: A means of politicizing the church; A disguise to take over church funds by the government since they see churches as rich organizations with lots of investments, foundations like the charity homes which are mostly owned by churches; A means of silencing the voice of the church against the government when they are not getting it right in the country through the trustee head, they will appoint to manage the affairs of the church which a non-Christian may be appointed interim manager of a Church to replace Christian church members, and worse still, there is no tenure limit for the appointed "interim" management; A means of disintegrating churches in Nigeria and then mastermind their collapse through External appointed leaders who don't know, understand or agree with the beliefs of the church who only will violate them and cause unnecessary trouble; A disguised step towards Islamizing the country because when churches heads are changed with non-Christians and they take over the major big churches in the country, peoples spirit will wax cold, apathy in churches will step in, prayers, evangelism and crusades will be minimized, then Islamizing the nation will be an achievable agenda; A hidden agenda towards regulating the affairs of churches in the future and deciding what they do since the law empowers CAC to appoint non-believers to preside over Christian affairs; A lie from the views of the government that churches are government property and not God’s mandate so should be management by anyone from any religion as appointed by the government; Giving the CAC the right to abuse their power since they are the one to prosecute and judge the churches Under the new law, they can replace church trustees "if they reasonably believe there has been mismanagement, misconduct or fraud to protect its property in the public interest, while all the respondents said no to the following options: A way of promoting the interest of churches and prevent mismanagement of church fund; a means of making sure that General Overseers of churches and trustees do not abuse their offices.

Question 2: What is your perception rating of section 839(1) & (2) of CAMA 2020?
Table 4.3:  Respondent on question 2

	Options
	Frequency
	Percentage

	Positive
	00
	00

	Negative
	300
	100

	Undecided
	00
	00

	Total
	300
	100


Field Survey, 2020

From the responses obtained as expressed in the table above, All the respondents constituting 100% said negative. This is a clear indication that the perception of the people towards the section 839(1) & (2) of CAMA 2020 is entirely negative.

Question 3: Is there a significant difference in the public perception of Nigerians towards CAMA?

Responses derived in question 1 and 2 shows that the perception of all the respondents constituting 100% is negative. It is a clear indication that there is no significant difference in the public perception of Nigerians towards CAMA 2020. There perceptions are same. 

2.3
TEST OF HYPOTHESES

H0: There is no positive public perception of CAMA 2020 by Nigerians.

	Response 
	Observed frequencies
	Expected frequencies (E) 
	O-E
	(O-E)2
	(O-E)

  E

	Positive

Negative

Undecided


	00

300

00
	100

100

100


	-100

200

-100


	10000

40000

10000


	1.00

4.00

1.00


6.00


Degree of freedom =
(row-1) (column-1) 

= (3-1) (2-1)

= 3*1

=2

At 0.05 level of significance, given the above degree of freedom, table value of X2 (ie X2t) = 9.448.

To test our hypothesis, the decision rule is

Accept Ho if X2t>X2cal, and

Reject Ho if X2t<X2cal

Thus, since the X2t (9.448) > X2cal (6.00), we reject Ha and accordingly accept Ho. We conclude by accepting the null hypothesis. This implies that there is no positive public perception of CAMA 2020 by Nigerians.

CHAPTER FIVE

CONCLUSION AND RECOMMENDATION

5.1
CONCLUSION

In this study, our focus was to examine the Company and Allied Matters Act 2020 and public perception: the case of Nigeria churches. The study specifically was aimed at finding out how individuals understand the inclusion of administration of charity organizations, the perception of the public towards CAMA 2020, and to determine if there is a significant difference in the perception of individuals on CAMA 2020.

The study adopted the survey research design and randomly enrolled participants in the study. A total of 300 responses were validated from the enrolled participants where all respondent are residents of Ikeja in Lagos State.

The findings revealed that the perception of the people towards CAMA 2020 is that it is a means of politicizing the church; A disguise to take over church funds by the government since they see churches as rich organizations with lots of investments, foundations like the charity homes which are mostly owned by churches; A means of silencing the voice of the church against the government when they are not getting it right in the country through the trustee head, they will appoint to manage the affairs of the church which a non-Christian may be appointed interim manager of a Church to replace Christian church members, and worse still, there is no tenure limit for the appointed "interim" management; A means of disintegrating churches in Nigeria and then mastermind their collapse through External appointed leaders who don't know, understand or agree with the beliefs of the church who only will violate them and cause unnecessary trouble; A disguised step towards Islamizing the country because when churches heads are changed with non-Christians and they take over the major big churches in the country, peoples spirit will wax cold, apathy in churches will step in, prayers, evangelism and crusades will be minimized, then Islamizing the nation will be an achievable agenda; A hidden agenda towards regulating the affairs of churches in the future and deciding what they do since the law empowers CAC to appoint non-believers to preside over Christian affairs; A lie from the views of the government that churches are government property and not God’s mandate so should be management by anyone from any religion as appointed by the government; Giving the CAC the right to abuse their power since they are the one to prosecute and judge the churches Under the new law, they can replace church trustees "if they reasonably believe there has been mismanagement, misconduct or fraud to protect its property in the public interest. The study also showed that there is no significant difference in the public perception of Nigerians towards CAMA 2020. There perceptions are same. The study further revealed clearly that the perception of the people towards the section 839(1) & (2) of CAMA 2020 is entirely negative.
5.2
RECOMMENDATION

Based on the responses obtained, the researcher proffers the following recommendations:

Government of Nigeria and policy makers should endeavor to make laws that will not bring about an uproar in the country. In a democratic system, many factors are considered while making law in the polity and reviewing public opinion is one of the factors policy makers listen to in order to make laws that are in line with the need of the people. Therefore, policy makers in Nigeria should make proper use of public opinion and listen to the voice of the populace while making any laws.

Also, section 839(1) & (2) Section 839(7) of this new act empowers the Corporate Affairs Commission to remove trustee(s) of NGOs, Churches, labour/trade unions etc under certain conditions. This however negates citizens’ constitutional freedom of association and hinders democratic practices, hence, the need to reconcile CAMA provisions with existing laws [including MDA acts and laws] to avoid ambiguity, contradictions and illegalities. The CAMA 2020 should be properly reviewed by the government and make necessary amendment of any clause that it has. 
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APPENDIX

QUESTIONNAIRE

PLEASE TICK [√] YOUR MOST PREFERRED CHOICE (s) ON A QUESTION

SECTION A

PERSONAL INFORMATION

Gender

Male [  ]
Female [  ]

Age 

18-25
[  ]

20-30
[  ]

31-40
[  ]

41 and above [  ]

Educational level

WAEC
[  ]

BSC/HND
[  ]

MSC/PGDE
[  ]

PHD

[  ]

Others……………………………………………….. (please indicate)

Marital Status

Single
[  ]

Married [  ]

Separated [  ]

Widowed [  ]

Section B

Question 1: What are your perceptions as a Nigerians towards section 839(1) & (2) of CAMA 2020?
	Options
	Yes
	No

	1
	A means of politicizing the church.
	
	

	2
	A disguise to take over church funds by the government since they see churches as rich organizations with lots of investments, foundations like the charity homes which are mostly owned by churches.
	
	

	3
	A means of silencing the voice of the church against the government when they are not getting it right in the country through the trustee head, they will appoint to manage the affairs of the church which a non-Christian may be appointed interim manager of a Church to replace Christian church members, and worse still, there is no tenure limit for the appointed "interim" management.
	
	

	4
	A means of disintegrating churches in Nigeria and then mastermind their collapse through External appointed leaders who don't know, understand or agree with the beliefs of the church who only will violate them and cause unnecessary trouble.
	
	

	5
	A disguised step towards Islamizing the country because when churches heads are changed with non-Christians and they take over the major big churches in the country, peoples spirit will wax cold, apathy in churches will step in, prayers, evangelism and crusades will be minimized, then Islamizing the nation will be an achievable agenda. 
	
	

	6
	A hidden agenda towards regulating the affairs of churches in the future and deciding what they do since the law empowers CAC to appoint non-believers to preside over Christian affairs.
	
	

	7
	A way of promoting the interest of churches and prevent mismanagement of church fund.
	
	

	8
	A means of making sure that General Overseers of churches and trustees do not abuse their offices.
	
	

	9
	A lie from the views of the government that churches are government property and not God’s mandate so should be management by anyone from any religion as appointed by the government.
	
	

	10
	Giving the CAC the right to abuse their power since they are the one to prosecute and judge the churches Under the new law, they can replace church trustees "if they reasonably believe there has been mismanagement, misconduct or fraud to protect its property in the public interest. 
	
	


Question 2: What is your perception rating of section 839(1) & (2) of CAMA 2020?
	Options
	Frequency

	Positive
	

	Negative
	

	Undecided
	


