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ABSTRACT

    The historical record demonstrates that individuals throughout time have joined forces to establish organised societies. The purpose behind this is to facilitate harmonious coexistence among human beings. As a result, society is a construct that has been created by humans.

      What criteria can be used to evaluate the fairness and justice of a society? These questions are seeking answers and are of significant concern to political philosophers. The concept of capitalism originated in the western world and is widely implemented in the Euro-American region.

       The principle of capitalism has rapidly proliferated throughout societies worldwide, resulting in its widespread practise today. At first glance, capitalism may seem to have positive outcomes due to its association with rapid growth and development in society. Karl Marx, widely recognised as the founder of socialism, strongly opposes capitalism in all its aspects. From his perspective, capitalism is characterised as exploitative. This study will analyse Marx's concept of capitalism in order to address the question mentioned above. 

CHAPTER ONE

INTRODUCTION 

BACKGROUND OF STUDY 

Capitalism is an advancement of feudalism. Some basic contradiction or flaws in this system of capitalism, is one that generate and depends on social inequality. What makes capitalism unique is not it�s industrial technology but the very way it organizes interpersonal relations in the work organization. 

It is note worthy that the system of capitalism has to do basically with exploitation and alienation and in this sense, Marx held that when the worker�s income, wealth, prestige and power are not equal to those of the owner�s of the means of production then the relationship between the workers and owners of means of production becomes one of exploitation. 

Alienation is another great tool of capitalism, were Marx argued that the social interaction between worker�s and owner�s in the organization is alienating, workers are dehumanized and the concept refers both to social situation which people find themselves (alienating work situation) and the perceptions of individuals in those situations (a feeling of being less human). 

STATEMENT OF THE PROBLEM 

The problematic of capitalism lies in its exploitative tendency. What is crucial in this regard is to outline the problems raised by Marx about capitalism in an attempt to do away with the system of capitalism. As listed in the background above, exploitation and alienation are basically what capitalism constitute of. However, with these problem of capitalism Marx sought to proffer a salutation through the form of a revolution. 

The problematic here is how to achieve a classless society and have the commonwealth in common. This problem posses great challenge especially in the experimentation of socialism and communism. Another problematic is, can socialism truly be a state of classlessness. In other words we are faced with the problem of removing the divide between the have�s and the have not. Another problem to be looked at critically is that of revolution, will it lead to progress or retrogression.      

SCOPE OF THE STUDY

This essay discusses capitalism in reference to Karl Marx, not withstanding it will also discuss this concept from the perspective of general conception of capitalism. However, it shall also applaud as well as criticize Karl Marx concept of capitalism. 

PURPOSE OF THE STUDY 

The purpose of this study is to highlight the conceptualization of capitalism of Karl Marx with the view of showing that the postulation of socialism may not necessarily bring an end to class distinction. In other words this study aim at showing that socialism and communism could be a worse socio-economic and political agreement compare to capitalism. 

SIGNIFICANCE OF THE STUDY 

In line with the purpose of this study, the significance of the study will show that we can not remove capitalism from socio-economic development and growth. Again it will help economic planners and leaders to decide and initiate economic policy that will lead to the growth of the nation�s economy for the benefit of every individual rather than some. In line with the above, the study will serve as a call for government to regulate the practices of capitalism where it has being adopted such that worker’s right are protected. Lastly, the study will serve as an intellectual contribution to the improvement of capitalist and socialist economy in such a way that a synthesis can be reached. 

METHODOLOGY 

This essay adopts both analytical and critical methods. At the initial stage it shall outline in details the position of Karl Marx on the issue of capitalism as well as his profound solution to the annihilation of capitalism. Progressively it shall criticize Karl Marx�s conception of capitalism.  

LITERATURE REVIEW 

The first book to be reviewed here is authorized by R. N. Caron Hunt and it is titled, �The Theory and Practice of Communism� (London: Penguin Books, 1950). In this book, the author gives us a short account of Marxism and it�s consequence in Russia, from a highly critical standpoint.

The author clearly explained that modern Marxian thought is a synthesis in which the basic principles of Karl Marx and Engle�s have been tailored by Lenin and Stalin to fit into the twentieth century. The book gives an analysis of the relationship and the difference between Marx�s predictions and the policies of the communist government of the twentieth century. 

Another book to be reviewed is authored by Istavian Meszaros titled, �Marx Theory of Alienation�, (London: Merlin Press 1970). This book portrays how the concept of alienation was the base to Marx whole development of a critique of capitalism. The book also assessed the significance of the theory of how the appropriation of the surplus value Marxist can lead to alienation and the historical impact of Marx�s work as a whole. 

The author wrote on the development of capitalism and it�s attendant consequences for instance, alienation. He also gives an explanation of the contemporary significance of Marxist theory and approach to social and economic development. 

The third book to be reviewed here is authored by Karl Marx and is tilted, Economic and Philosophic Manuscripts of 1844, (Moscow); progress publishers, 1977, English translation) Marx in this book attempted a critical examination of the bourgeoisie society and it�s economy. The core problem that Marx elucidated in this book were the problems of capitalist exploitation, surplus value and alienation. Here the concept of capitalism was used by Marx for the purpose of a profound analysis of social relations. He held that there was a connection between the ownership of private property i.e. (the means of production) and the social system it engenders. 

The theoretical generalization in this book was Marx attempt at a scientific analysis of the scientific mode of production and to examine the law of it�s development. This law Marx opined will lead capitalism to an inevitable doom and it�s replacement by socialism. 

The fourth book to be reviewed is �History of Political Thought Classical to Modern An Introduction� authored by A. O. Okoh, published in Nigeria by Amfitop Books. The author of this book gave detailed exposition of Karl Marx life and his educational background, his theory of dialectical background, his theory of dialectical and historical materialism, given Mark�s division of history in four parts bringing from the primitive to the capitalist stage. The book also gave analysis of Marx class struggle and his economic analysis. 

In another part, the author gave a critique of Mark�s historical materialism holding that there is no justification for his division of history. The author also criticized Marx for holding that only material factors shapes history, for the author, other factors such as culture and social factors. Also in this book Marx scientificity was criticized. 

The fifth book under review is �A History of Political Thought: Plato to Marx authored by Subrata Mukherjee and Sushila Ramaswamy, published by Prentice Hall of India Private Limited, New Delhi, 2007 page 351 � 364. This book throws light on Karl Marx life, his concept of dialectics, materialism, class struggle, social change and his analysis of capitalism. 
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CHAPTER TWO

KARL MARX�S BIOGRAPHY AND CONCEPTUAL CLARIFICATION OF CAPITALISM 

2.1.1 LIFE AND WORKS OF KARL MARX 

Karl Marx was born in May 5th, 1818 into a professional Jewish family in Trier in the Rhineland.1 His family later renounced the Jewish faith and embraced Christianity. At age 17, Karl Marx had entered the University of Bonn in 1935 where he studied law. Marx then moved to the University of Berlin in 1836 where he changed his study to philosophy and history. He concluded his university study in the University of Jenna in 1841 where he obtained his Ph.D. degree.2 Karl Marx married the aristocratic Jenny Von Westphalen, and converted to communism in Paris in 1844. In 1847 he wrote �the communist manifesto� with Friedrich Engel.

He took an active part in the 1848 revolution in Germany before settling definitively in London, where his family poverty was partly responsible for the death of three of his six children. His interest in the study of political economy issued in his book titled �capital�, which was first published in 1867.3 Karl Marx also wrote for the New York tribune which paid him one pound for each of his articles, this was his only regular income although he was helped financially by his friend Engel. Marx was the greatest socialist writer of the 19th century, socialism as an ideology was heavily influenced by Karl Marx view. He eventually died in London on March 14, 1883 two years after the death of his wife Jenny.4   

2.1.2
INFLUENCE ON KARL MARX POLITICAL THOUGHT 

Hegel was of great influence on Karl Marx, who held that Hegel�s principles are of three folds, thesis: that reality is an embodiment of ideas and spirits, anthesis: ideas and spirit moves dialectically, synthesis: reality moves dialectically.5 These made Karl Marx to be regarded as an Hegelian in both reasoning and thought. Marx however abandoned Hegelianism but held on to his dialectics principle, hence for Marx what moves dialectically is matter and not spirit or idea. Matter for Marx constitute the ultimate in reality.6
Another influence on Marx was Ricardo who was the most influential of the classical economist. He made a distinction between use value and exchange value. This concept was adopted by Marx in his attempt to show that capitalism was static but rather a historically relative system of class exploitation, by his idea of surplus value.7 

Karl Marx theory of class struggle was influenced by Saint Simon. St Simon views history of human society as a history of human conflicts. He holds that society is replicated with classes, that is in every given society there are classes the lower and upper class. The chief importance of St Simon is what is called �stratification�.8
Ludwig Feverbach was another great influence on Karl Marx on his theory of materialism. Although his theory was not as popular as that of Hegel�s.9 Feverbach wrote that reality is an embodiment of matter, that is the basic stuff of being/reality is matter and not spiritual or ideas. Social development result from changes in material development and changes in material order are from simple to complex and leads to the changes in social order. Thus Marx held that matter is anything of objective reality aside the human mind.

Ricardo, St Simon, John Locke, Hegel and Feverbach all have different form of theories that they impacted in Karl Marx. With this fussion, Marx tends to analyze history that is how it is, how it must be and how it ought to be? This was why Karl Marx said his theory is scientific.10

2.2.1 AN OVER-VIEW OF CAPITALISM 

Capitalism is an economic system in which a country�s businesses and industries are controlled and run for profit by private owners rather than the government�. Capitalism is an economic system in which the means of production are privately owned. This definition is from an economic standpoint. Capitalism can also be defined from a social standpoint: capitalism is a social system based on the recognition of individual (human) right including property right in which all property are privately owned. Under capitalism the state is separated from the economic (i.e. production and trade). Capitalism is a social system based on the principle of individual right, the term capitalism is used here in a broader philosophical political sense and not in the narrower economic sense. 

The early exponent of capitalism was Adam Smith who was a Scottish economistic (1723 � 1770). He employed the term capital in technical economic discussion contained in an inquiry into the nature and causes of the wealth of nations (1776) but he did not describe his economic system as �capitalism�. He defined economic as the nature and the causes of the wealth of nations.12
For Marx Weber who was a German sociologist wrote that capitalism evolved as a result of the protestant ethic influenced large amount of people to engage in work in the secular world, thereby developing their own trade and the accumulation of wealth for investment.13 Hence protestant ethic was a force that greatly influenced the development of capitalism. 

Capitalism has also by no means lacked criticism from different scholars such as de Saint Simon (1760 � 1825) who asserted that capitalism is a concertation on competition and individual self at the expenses of social solidarity, for Charles Fourier (1772 � 1837) he sought to replace capitalism exploitation of labour with a free social economic system in which human potential could flourish. The most famous 19th century opponent of capitalism was Karl Marx (1818 � 1883) and his friend Engel (1820 � 1895) who offered an existensive criticism of capitalism.14
Despite the various criticism levied against capitalism, it still embodies it own advantages for Weber (1864 � 1925) capitalism promotes commonwealth through the pursuit of individual profit. 

2.2.2  FUNDAMENTAL FEATURES OF CAPITAISM16
There are various features of capitalism. Such as: individualism, free market economic or laisser fair, profit maximization, class struggle and control of means of production (land, labour, capital and entrepreneur). 

Individualism: Capitalism is based on the individual ownership of production in which case the individual is allowed autonomy in making his or her own economic decision as opposed to those decision being made by the state. It is the self and individual that thrives in capitalism. 

Free Market Economic: Capitalism is characterized by free market enterprise, thus, it has the ability to start or close any form of business. In this case also the state is hands off the economy and the force of economic or market force is determined by price. 

Profit Maximization: The main objective of that of capitalism is profit maximization. Under this, objective of business and resources owners aim at the highest attainable profit.   

Class Struggle: Capitalist society is divided into two class such as the capitalist or the bourgeoisie and the proletariat or working class. It is also a definition of class where there are those who owner the means of production and others that sell it�s labour.17
Exploitation: Capitalism is characterized by it�s exploitation of the proletariat class through the payment of low wage and imposition of long working hours. Even the consumers are also exploited through higher prices of goods and services.18
Control of Means of Production: In capitalism, the means of production are basically controlled by the capitalist for the attainment of profit. The mean of production include land, capital, labour and entrepreneurship. They are the basic ingredient necessary for the production of goods and services including the social relationship between workers and other resources used. 

According to Marx, capitalism is characterized by the split between the capitalist who own the means of production and the proletarians who has only their labour to sell. The labour according to Marx is the most important in the sense that every other thing i.e. land, capital and entrepreneur are in what Aristotle calls the �state of potency� waiting to be acted upon by that which is in motion, which is �labour�.19
20Labour is basically all human effort which may be physical or mental that enhances production. Labour is certainly indispensable to all forms of production. 

Land is a natural gift of nature and it aids production in the sense that all natural resources are basically extracted from it. 

Capital entails the stock of good or anything made by man for the sole aim of using it to aid the production of other goods and services. 

The entrepreneur, this factor of production has been debated upon whether or not it is a specific kind of labour or rather human capital and that it should not be treated separately. Thus, the entrepreneur combines all other factors of production in order to make or maximize profit. 
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CHAPTER THREE

KARL MARX CONCEPTION OF CAPITALISM

3.1
HISTORICAL MATERIALISM OF KARL MARX

Historical materialism is the application of the principle of dialectical materialism to the development of human society.1 Basically, Marx historical materialism was one of economics determinism, it attempted to account for social structure and social change in terms of the connection between people and the means of production. He held that the social class as a cooperate body poised one against the other and they developed among themselves a strong feeling of solidarity. For Marx, he believes that the social injustice where by the owners of the means of production exploit the workers can only come to an end when the working class overthrows the capitalist, which will eventually lead to a classes and collectivistic society.

History materialism is actually examining how one mode of production replaces another and the relations of production. The first stage includes.

Primitive Communalism:2 This is the stage in which the form of production was crude and collectively owned. Work was done in common and goods were shared out equally. It was a simple society bounded together communally and they where basically hunters and farmers.

Slave society: In this society land was a major means of production and where largely controlled by the slave owners and the slaves worked on the lands. The slave provided the labor and they where also properties of their masters, they could be sold and they do not receive wages. The slaves basically had no skills they where expensive and land owners seeing their estates going into ruins decided to grant them legal freedom for which slaves where clamoring and the land owners exploited the labour of these free serfs by ensuring that they had no land to plough other than theirs.3 which resulted into another social relation of the landlord and serf or the feudal system.
Feudal Stage:4 In this stage those who where depended upon became lords and they lorded over many people and they also where landowners who do not work on the land but rather hire others (serfs) who in turn where provided with security and protections. 

The next stage in historical materialism was the capitalist stage. It was during this stage that Karl Marx did his study. This stage witness great wealth in the society both in agriculture and in the industry. Notwithstanding capitalism accelerated growth and development but the system subjected man to slave labour and exploitation by the rich society.

From the self of the middle ages sprang the charted burghers of the earliest towns from these, the first element of bourgeoisie were developed.5

For Karl Marx this stage (capitalist stage) is the class which controls the force of production and in all human history are form of production determines the structure of the state. Marx argued further that the last stage in the development of society would be socialism and communism. A stage where man will produce according to his ability.

3.2
DIALECTICAL MATERIALISM OF KARL MARX 

Dialectic materialism was developed by Marx which advocated that history advances as a result of material or economics force which would eventually result in the creation of a classless society. He used the dialectical theory to show that all through history, there has always been a dominant class over the rest of the society which led to revolution by the oppressed class. According to Karl Marx, dialectical materialism is more interested in �Motion� that change and this change or motion is made possible by the conflict of opposite. Every state of history falls short of perfection and carries within itself the seed of it own destructions and he further argued that each stage is reached towards the march for a classless society and on this basics Marx agrees with Engel that contradiction is the moving principle of the world and the change which this contradiction produce takes place gradually until a certain point is reached when it becomes sudden so that each synthesis is brought about abruptly. An example can be seen in the case of feudalism becoming capitalism.

3.3
ANALYSIS OF CAPITALISM IN MARX�S POLITICAL THOUGHT


Karl Marx basically defined capitalism by two, factors, first was wage labor and second was the private ownership of the means of production which he holds as the basic feature of capitalism. According to Marx the means of production was restricted to few people in the society and those who did not owned anything were forced to sell their labor power and become wage earners.7

Marx noted the enormous growth of capitalism and it�s attendant consequences of creating a wealthy class and a greater number of the poor. Going by this fact, Marx believed and thought that society consisted not of individuals but rather of “classes� which comprises of the bourgeois who are the owner�s of the means of production and the proletarians who possess only their labor.8

Karl Marx argued further that exploitation and alienation are basically a common feature of a capitalist society in which case the bourgeoisie dominate and exploit the proletariat who also are being alienated from their produce, self and others in the society.

3.4
FUNDAMENTAL BASES OF MARX�S CRITIQUE OF CAPITALISM


9Karl Marx viewed capitalism as an economic system that consist of the relationship between owners on the one hand and workers on the other hand. He argued that in capitalist society an economic minority (the bourgeoisie) dominate and exploit an economic majority (the proletarian).


Marx posit that capitalist is exploitative specifically the way in which unpaid labor (surplus value) is extracted from the working class (the labor theory of value) extending and critiquing the earlier political economic on value. Such commodification of human labour according to Marx, creates an arrangement of transitory selfdom. He argues that while the production process is socialized, ownership remains in the hands of the bourgeoisie. And this forms the fundamental contradiction of capitalist society. Without the elimination of private ownership of the means of production human society is unable to achieve further development.

3.4 .1 Exploitation


Marx opined that capitalist are only able to make profit by the exploitation of their workers through the appropriation of surplus value created by the labor of their working class. Hence profit are actually made by the worker�s produce for their capitalist employers whose sum of the value is greater than what the workers are paid in wage.


Marx pointed out that the primary interest of the capitalist (bourgeoisie) is the accumulation of profit that is then reinvested for further maximization of more profit that is generated as a result of the production and the source of the value of a commodity which is basically the amount of man power that is required for the production process. This situation is such that in this case the bourgeoisie has more power over their employees (proletariat) who are not paid in accordance to their production but are only paid a minimum wage.10 The working class are exploited and are still going to be exploited as long as capitalism prevails and capitalism has ceased to become a progressive force, it has become an obstacle to progress and it a system that exploits.

3.4.2   Expropriation


Expropriation: means to take somebody�s properly and use it without permission. To Karl Marx, the chief criticism of capitalism revolves around his theory of surplus labor which says that �the value of any commodity is a function of the amount of labor that it took to produce it�. Marx�s held that the worker�s day can be divided into two parts firstly the hours he spends producing products whose total value are equivalent to his wages. The second part of the work day consist of the hours he spends producing commodities whose value is expropriated by the capitalist. Thus the capitalist enjoys the values of the products produces by the workers after the time at work that he is paid deservingly for his services.

3.4.3
Alienation


The theory of alienation is not originally attributed to Karl Marx but his views of the term is unique based on his economics and philosophical assumptions that actually formed the basis of his criticism of capitalism.11 If people are alienated, that is estranged or separated they must be alienated from something. According to Marx there are things essentials to people nature from which they can be alienated and he identified the causes of the alienation of workers with in the capitalist system;

Alienation from self.

Alienation from society.

Alienation from product.

Alienation from nature.

Alienation from Product: In this form of alienation the workers are actually cut-off from the things they produce and the labor in which they exert in the productions process is not duelly reward in order for them to possess the purchasing power to acquire their product. In this situation the produce of the workers is more important than the worker and dominates them instead of satisfying his need for them.

Alienation from self: Workers are not only alienated from their product, they are also alienated from themselves due to the process of production.12 That is, the nature of labor productive activity result in worker self alienation. Based on the fact that work is external to and not actually a part of the nature of the workers because they (the workers) work is not voluntary but rather imposed on them by their employers to there own detriment, they must deny themselves. And to this extent the worker�s becomes psychologically and sentimentally depressed and becomes withdrawn from his self and virtually from others and the worker�s only feel like human being during their leisure hours.

Alienation from Society: From alienation of the self there will be alienation of others in the society as every workers are alienated from the self and depressed. Among them, interaction would be limited. Depression leads to being idol which is basically antisocial and as such one can not interact with his fellow human.

Alienation from nature: As man by nature is social, separation or estrangement separates man from nature. Without the essence of interdependability man becomes like an animal of less rationally. However under the capitalist system there is specialization which leads to training. This training brought about awareness of the laborers� which increased and intensify the class struggle and the desire to change the dehumanizing and oppressive system which would be achieved through revolution. But the capitalist being aware of this generate a means called the cosmetics reward which includes wage increase, subsidy and welfare of the laborers.

3.5
REVOLUTION AND THE IDEAL MARXIAN STATE


Revolution is a radical sudden transformation in the very structure of any society as a result of some social, economics, political, moral and religious problem. Example of revolution in history can be seen in Russia (peasant against the rich) and French revolution. Revolution for Marx involves the transition of every aspect of the society. That is change in (ideology, beliefs and norms.) A replacement of a tradition with another such as in the case of capitalism to socialism. For this to occur the workers must engage in a deliberate attempt to change the system and they must be organize into a group known as the proletarian union.


Marx argued that capitalism would bring about it�s own destruction and this would give room for the proletariat to gradually become united and organized such that they (proletariat) would eventually overthrow the system of capitalism that has been the cause of the suffering which would lead to the dictatorship of the proletariat and eventually to a classless society with the abolition of private ownership of properly.13 According to Marx, a classless society would emerge where all the forces and interest would be in perfect balance and this equilibrium would be perpetual and there would be no further development in history.


14Marx regarded the state irrespective of the form of government as evil because. It was a product of irreconcilible class struggle which belonged to the realm of the superstructure as determined and conditioned by it�s economics factors. For Marx and Engels, state expressed human alienation and is an instrument of exploitation and class oppression.


Marx idea of an ideal state was the socialist and communist state which eliminated different forms of human alienation, the abolition of estrangement and the liberation of human and enhancement of personal skills. In this ideal state of Marx all forms of private property would be abolished as a foundation for the new phase of human history. 

3.6
SUBSTRUCTURES AND SUPERSTRUCTURE


The substructure consist of the material order which according to Marx is the sum total of the natural environment which for him includes inorganic nature, the organic world, social life and human consciousness. Marx defined matter as �objectively reality existing outside the human mind�. The two features of the substructure are:

Factors of Production

Relation of production

Factors of Production: Human life is arranged in a way that in order to live people must secure food, shelter and clothing. For this to be achieved people must produce them. In every society there must be factors of production, raw material, instrument as well as experienced labor skills that bring about the produce for the substance of life. These factors of productions represent the way people are related to material things and of greater importance is the way people are related to each other in the production process. Marx basis point here is that production is a constant social act where people struggle against and utilized nature as groups that is society. He basically centered his analysis of the material order upon the people engage in the act of production upon the relating of production.

Relation of production: Marx analysis of the relations of production is actually the core of his social analysis. The relation of production is a cluster of interaction between the labourer and the product, the labourer and the employer, the labourer and the means (technique). The basis of the relation of production was it ownership that is, what actually determines how people are related to each other in the process of production. Under the slave system for example the lords own the means of production and the slaves that could be sold and bought. In the slave epoch and other historical epoch, the laborer, slaves where exploited in that they had no share in the ownership nor in the fruit of their productions which bring about dissatisfaction which would affect the output in production and further bring about decrease in production. Class struggle already existed in the slave system which divided society between rich and poor. In other historical epoch the feudal system, means of production was own by the feudal lords while in a capitalist system ownership belongs to the capitalist in which case the workers have only their labor to sell for their survival.


This shift in the relation of production from the slave to feudal to capitalist is not a rational design but rather a product of inner movement and logic of the material order.

Superstructure: The superstructure is the realm of ideology such as law, morality, states, religion, and government. It is the final weapon of the bourgeoisie that they employ on the proletariat for the control of inadequacy. The superstructure is consistent upon the substructure, under this substructure the bourgeoisie introduced the cosmetic rewards to obliterate the obnoxious conditions of their workers. Due to the introduction of these cosmetic rewards which was supposed to produce a positive result rather it produced a negative result which is as a result of close consciousness.


For Marx ideas are consequent upon economic factors that is one�s condition determines the level of his consciousness. Hence ideas are consequent upon physical conditions i.e. (economics conditions) Thus for Marx religion, morality, law, government, state are all consequent upon the capitalist attempt to fashion out ways to curb the pain experienced by the proletariat.
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CHAPTER FOUR

CRITICAL EVALUATION 

4.1
CRITICAL EVALUATION OF MARX�S IDEA OF CAPITALISM 

Karl Marx was basically the most important socialist philosopher of the 19th century who had great ideas that influenced many others. Marx pin-pointed the significance of class struggle, he developed a scientific socialism that is based on economic determinism. He was also aware of such evil that results in making workers mere minders of machines. 

Marx claimed to have proved the existence of two classes in the society: the bourgeois and the proletariats. Marx intended a classless society in which there would be equality of all persons. But we know that trying to resolve the question of classlessness and equality even in communism is like pursing the wind. 

Karl Marx contemporary supporters have argued that alienation is still a problem at large due to the fact that people refuse to adhere to the solution proffered by Marx.1 His postulation of alienation actually did not exhaust modern causes of alienation which Marx actually situated in the workplace. Alienation can also be viewed in the exploitation and expropriation of a peoples resources.

The historical materialism of Marx has been faulted on the ground that there is no justification for his division of history into four period because each period contains several events and where not to be lumped together.

Marx did not provide a medium for the government that emerged after the out come of the dictatoriship of the proletariat. He proffered no solution to the problem of governance but rather he focused on the evil of capitalism.2 

There is also the question of why dialectical movement should stop once capitalism has been overthrown. We must also ask the question, why did Marx not imagine a new form of ruling class exploiting the masses in a new form such as the communist party as a ruling class that exploits the masses through its control of state.3 Dialectics can not end with socialism or communism, for by the law dialectics socialism or communism must also contain within it a contradiction that would lead to a better state of affairs.

Marx argued that material misery of the worker increases in capitalism. Against this view economic or material misery has not increased in advanced capitalist world, but on the contrary there has been general increase in the material standard of living. Wage workers have also generally improved their economic conditions and decrease their hours of labour.4  

According to Karl Marx exploitation is built into capitalism as an economic system and this increase the chance for revolution. This statement of Marx sounds as a moral judgment or argument about theories of value. It is a moral judgment disguised as an economic statement. The  point here is that conditions that may be judged as right or wrong pertaining to exploitation have not yet increased the chances for proletariat revolution in any modern and advanced capitalist society.5 
4.2
CONCLUSION

      The importance of Marx�s thought can not be undermined in our present day society even though we may not agree with most of his postulation. Marx intention was to raise human dignity that had become dehumanized in capitalist society. But we must state that capitalism is not all that evil as Marx would want us to believe. What we need to do is to improve on capitalism by trying to correct the abnormality in the system .We can also try to synthesize both capitalism and socialism by harnessing the good in both system.
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