AN ASSESSMENT OF THE ROLE OF FINANCIAL INSTITUTION IN THE NIGERIAN MARITIME INDUSTRY

ABSTRACT

This project details with the role of financial institution in maritime Industry finance in Nigeria a case study of first bank plc. The objective of this study therefore are to look at the operations of loan syndication in Nigeria. The study will also give suggestions on how the problem of loan syndication can be solved to improve the practice of loan syndication in Nigeria. The researcher concludes by saying that there has been a growing interest in maritime Industry financing by bank and other. There has been assistance in supporting Nigeria effort in reshaping their economy through financing maritime Industry among other reason. Base on the finding and other observation in the body of the project, the researcher made the following recommendation which if implemented will not only aid financial institution in achieving their co-operate objective and traditional function will also help in achieving balance economy growth the need to embark vigorous on the production of goods and services for the maritime Industry to scale promotion drive, there is a large for our communities in neighboring0 that we are yet unable to satisfy, much needs to be done one of the production expecting includes quality improvement, rather than on the real scale promotion aspect before the countries large maritime Industry potential can become realize which will also boost of the bank business and other financial because of long delay in cheque clearing procedures which could make maritime Industry to face problem of increase cost of maritime Industry for a successful maritime Industry financing operation. 
CHAPTER ONE

INTRODUCTION

1.1 BACKGROUND OF THE STUDY
Financial institutions occupy a vital position and play a landable role in the economy of the nation.  Their major purposes are proper mobilization of find as well as provision of capital for industrial development, which is aimed at enhancing economic growth and development.

In the early year of banking operation in Nigeria, banks performed their intermediary function by giving loan mainly on individual basis (i.e separately) but as the country entered the threshold of development and more investment opportunities opened up, industrialist started demanding large sums of money which is provided by bank on medium or long term basis.

However, banking is a highly regulated industry the world over with restrictive monetary and credit guideline in loan growth and reserve requirement, sectoraol allocation to priority sector of the economy, and excess liquidity mop-up through the assurance of stabiclation securities to the bank to mention a few due to these restrictions, it is difficult for a bank to meet up with the huge loan demanded of their customers.  Also, it is well know that lending is not risk free, and that bank prefer to spreas their risk with others in the banking industry.

Against this background, banks come together forming what is know as “Consortium” to advance finds is called loan syndication and is sometimes called “Cosortun”.  Lending it can also be define as the agreement between two or more lending institution to provide a borrower with credit facility utilizing common loan documentation.

Loan syndication is now being practiced in Nigeria starting formteh 1960’s when a constrtuim of commercial banks and acceptance houses discounted trade bills for marketing boards under the produced bill finance scheme.  Formalized loan syndication came into being during the oil boom of the 70s when there was need for adequate capital of finance the industrialization programmes.  During this period, few merchant bank had been incorporated.

Loan syndication has assumed international dimension because of the need to provide adequate capital to finance the fast growing world economy.  An international syndicated credit is manage and under written by one or more finance.  Institution normally from a location other than the domicile of the borrower, lenders from different countries could provide the borrower with access from their countries or to move its own currency from other contracts of domicile.

1.2 STATEMENT OF THE PROBLEM

To investigate why Loan syndication is not properly managed given priority attention by monetary authorities.  Despite it’s strategic place in financing viable projects, capable of injecting foreign currency, creating employment, and facilitating grapid economic development.

To examine critically the place of financial institutions in the management of Loan syndication in the economy.

Loan syndication is a child of circumstances arising from legal lending restrictions, risk sharing and liquidity problems. The researcher would like to know despite the constrains prevailing is it still a supplementary option for business financing.

1.3 OBJECTIVES OF THE STUDY

For an economy to develop, there must be a supplemtary source of financing viable investment projects beyond the limits of an individual financial institution, it is on this basis that we would like to define the objectives.

The research study is to include the followings:

i. To identify those fundamental problems confronting Loan syndication and suggest how much problems can be solve.

ii. To ascertain the effect of Loan syndication in the economic development.

iii. To highlight the potential s of Loan syndication in the economy

iv. To recommend that syndicated loan is not deferent from other loan.  Rather it is subject to conditionalities, attracts higher interest rate, subject to default, and time lapses in packaging as a result of bureaucracy involved by consortium banks.

1.4. Significance Of The Study:
This study is expected to provide useful information on Loan syndication to the following.  The students by the use of this project make researchers and source information on the rule of financial institution in the management of Loan syndication.

Financial institution via this project will learn how to keep to their Loan syndication agreements, it will also encourage the financial institutions to give financial accommodation through Loan syndication because it is more beneficial to them financial institution will also learn how to reduce the time frame in packaging a syndicated loan.

The borrower, with the aid of this projects will know the appropriate procedures involved in obtaining loan through syndication.  Since Loan syndication contributes immensely to the development of our economy both the government and the targeted audience will benefit from the project.  The government with the help of this project know more about the benefit of Loan syndication in our economy.

1.5 Research Questions

1. Are the problems encountered by financial institutions in maritime industry financing in Nigeria.

2. Are there modalities adopted by the financial institutions in assessing maritime industry?

3. Has maritime Industry oriented financial institution affected financial industries to an extent?

4. Are there prospects of maritime industry financing in Nigeria.

5. Are there difference economic policies adopted by the government to support maritime industry financing and their effectiveness on their maritime industry financing in Nigerian

1.6. Scope Of The Study

The scope of the study is very wide it focuses on the roles of financial institution in maritime industry financing in Nigeria. As a result of this, the researcher has consulted with several reviews on the issues of the roles of financial institution in maritime Industry in Nigeria which are appreciated for employees at a particular point in time. It also serves

as a useful guide to organizations. In their future decision making process on training related issues, knowledge of private sectors.

1.8. Limitation Of The Study

For the nature of the research work the researches Intended to limit its work because of the time of this research work the economic of the nation is also battered that the research cannot afford to visit all the financial institution and has a limited time.

ii. TIME FACTOR: The research has witnessed some months duration in season. However the researcher was able to utilize the available period

iii. WORK LOAD:    The department worked load is numerous for the research work coupled with the fact that the researcher must attend lectures there by prevent a through and intensive work.

CHAPTER TWO

LITERATURE REVIEW

The Nigeria banking industry consist of inter-related institutions and agencies that provide a number of services to the nations economy these include

1. Central bank of Nigeria

2. Nigeria deposit insurance corporation (NDIC)

3. Development banks

Central bank of Nigeria (CBN) was established in 1959 and since then it has been responsible for monitoring the affairs of the country’s banking industry the apex bank, it has assisted the evolving of a financial system for the country especially in the capital market.

Apart from issuing notes and coins the central banks is also responsible for the policies and programmes. It manages Nigeria foreign exchange and other international financial system as a bank to the commercial bank and issue out to them from time to guide lines the number of other financial institution and bank created serious problem with the sector.

They includes the liquidity problems, capital in adequacy in competent came well. Banks are not components, some of the existing decrease could not handle adequately some of these problems resulting from incompetents Banks staff. This leads to the promulgation of the central bank of Nigeria decree No 24 Bank and other financial institution degree gave the central bank the following responsibility.

1. The decree made central bank of Nigeria solely responsible for the granting of the licenses to both banks non-bank financial institution.

2. The decree also made provision for penalties including imprisonment and erring bank director’s officers and employee and staff for the series of relation of banking law and regulation.

3. The decree specially made monetary and banking policies formulate the responsibility with the federal ministry of financial

4. The decree prohibits a person from been a director of more than one bank and empower the central bank of Nigeria to scrutinize all persons nominated to serves as directors

5.Empowers the central banks of Nigeria to handle any distressed bank in any way it seems necessary. This provision complements the provision of the Nigeria deposit insurance corporation degree of 1988.

B. NIGERIA DEPOSIT INSURANCE CORPORATION (NDIC)

The   deposit is simply an arrangement whereby deposit ability of banks is insured such that in event of failure the depositor could be rein-bursed for the money they deposited.

The scheme is specially designed to prevent the occurrence of the chains of bank failures and important advantage of protecting depositors of insolvent banks.

The Nigeria’s deposit insurance corporations were established in 1988 in response to imminent collapse of the banking system. It is a regulation in charge with the following responsibilities.

i. Responsibility of issuing bank deposit

ii. Ensuring save and sound bank practice through effective supervision and examination and assisting the banks when the needs arise. It assist the central bank in formulating polices.

iii. Bank of commerce and industry established in 1973. The federal Government of Nigeria citizens own it 60% and 40% respectively.

iv. Urban development Bank (U.D.B) it was established in 1993 and was meant to carter for urban house, minimum of 10 houses mass transit scheme, market development and other urban infrastructure

c. DEVELOPMENT BANKS:

The failure of both commercial and merchant banks to provide enough financial assistance to meet the development aspirations of the nations, the government to intervene by established a number of development banks.

This was meat to assist the development of special sectors of the economy the development banks presently existing in Nigeria includes.

i. FEDERAL SAVING BANK: This was incorporated in 1974 its main objective is to mobilize and small save out over the country and invest out the money in short term. Money market investments. In this deposit of money on account was the lowest all over the country.

ii. FEDERAL MORTAGE BANK:      It was established in 1977 with the Federal Government and central bank of Nigeria holding 60% and 40% shares respectively this form the equity ownership of a bank. This primary functions to mortgage institution in Nigeria for the purpose of building houses. Let our or sale at a reasonable rate to the public.

iii. BANK OF COMMERCIAL AND INDUSTRY: This was established in 1973, the federal government of Niger citizens own it 60% and 40% respectively.

iv. Urban Develop bank (U.D.B) it was established in 1993 and was meant to carter for Urban house, minimum of 10 houses mass transits scheme, market development and other urban infrastructure.

2.1. MEXIM ANNUAL STATEMENT OF ACCOUNT OF 1999 FOREIGN SOURCES

a. International banks for reconstruction and finance to State and Federal development project.

Export oriented projects and investment can benefit from such funds.

b. International finance corporation (I.F.C) it is an affiliate of the word bank establishment in 1956 with headquarters in Washington U.S.A

it was meant to provide financial guarantees. Some Nigeria company has benefited from its service all through as it invest in all type of project both large, medium form preference is given to produce with light export content.

c. ECOWAS FUND:

The fund for operation and development is an aim of ECOWAS with head quarter in Rome. The fund help to finance the project in West Africa by providing loans quarantines and assisting in the raising international external force for Members State. The project is self liquidating and is financed in accordance with the international banking practice.

AFRICAN DEVELOPMENT BANK (A,D.B)

The Europeans investment bank (EIB) is the Europeans communities’ bank providing long term finance under the loan convention the African Countries can benefit from the EIB Facility. Its area of interest includes all sectors of the economy.

2.2 SOURCE OF FINANCE FOR EXPORT CHART

SHORT TERM FINANCE MEDIUM FINANCE

Commercial Bank and Merchant bank, Commercial and Merchant bank

Acceptance house and discount houses Development bank confirming houses and export finance house finance house Confirming houses and export finance

house Finance house factoring companies
leasing specialized institutes
Specialized agencies

internal source
External sources Sources: Field survey 2012

2.3. THE ROLE OF FINANCIAL INSTITUTION

There are three major types of financial institutions that exist and are concerned with trade and export in Nigeria. The central bank, Commercial bank, Merchant bank and development bank

THE CENTRAL BANK

The central banks of Nigeria has a dominant role to play in export financing the central bank of Nigeria (CBN) has taken active part in assisting the export through formulation of polices aimed at promoting export financing. A recent significant step in this direction is the establishment of Nigeria exports and import bank (NEXIM) COMMERCIAL BANKS

Although commercial banks constructs one of the main supports of international trade promotion efforts. The commercial bank in Nigeria is only beginning to open export desks.

THE MERCHANT BANK

The merchant bank are engaged more in short term domestic financing but naturally they are of finance export.

DEVELOPMENT BANK

Development bank is in practice set up to finance development projects and may have no special schemes for promoting development and series oriented industries but they are also expected to render merchant bank type of services for developing the industrial infrastructure needed for a meaningful export oriented economy.

2.4 FACTORS MILITATING AGAINST MARITIME INDUSTRY FINANCE

Some major factors that could be the discourage of the provision of exports finance are:

1. High cost of local processed goods; in view of certain local factors and development the cost of security and producing goods for export, are after higher than the cost of importation of similar items. This is a situation whereby production of export has been relatively on largely attributable to the inflation any effects of large names devaluation, high interest jokes and high cost of local inputs as well as provision of lack of infrastructural facilities.

2. Government Policy Consideration: Bank export finance decision are based principally on government declared export where government economic policy rare to improve balance to payment position banks may be forced to raising their location rate and tends to accommodate all type of export.

3. Changing Financial Environment: The changing financial environment a tremendous impact on the extent to which bank and other financial institution are prepared to finance export in Nigeria.

Owing the periods of monetary cases and liquidity banks are better disposed for export business but during the period of tight monetary policy and squeezed liquidity are loss inclined finance for export business for instance before the 1989 central banks directives to bank and monetary policy actions carried at mopping up excess liquidity in the system banks are more willing up exceed liquidity in the system, banks are more willing to finance export business. Only because of the availability of funds to allocates for those purpose but also because of the opportunity to have additional source of foreign exchange from the non oil export.

CHAPTER THREE

RESEARCH METHODOLOGY

3.1
INTRODUCTION


In this chapter, we described the research procedure for this study. A research methodology is a research process adopted or employed to systematically and scientifically present the results of a study to the research audience viz. a vis, the study beneficiaries.
3.2
RESEARCH DESIGN

Research designs are perceived to be an overall strategy adopted by the researcher whereby different components of the study are integrated in a logical manner to effectively address a research problem. In this study, the researcher employed the survey research design. This is due to the nature of the study whereby the opinion and views of people are sampled. According to Singleton & Straits, (2009), Survey research can use quantitative research strategies (e.g., using questionnaires with numerically rated items), qualitative research strategies (e.g., using open-ended questions), or both strategies (i.e., mixed methods). As it is often used to describe and explore human behaviour, surveys are therefore frequently used in social and psychological research.
3.3
POPULATION OF THE STUDY


According to Udoyen (2019), a study population is a group of elements or individuals as the case may be, who share similar characteristics. These similar features can include location, gender, age, sex or specific interest. The emphasis on study population is that it constitute of individuals or elements that are homogeneous in description. 


This study was carried out to  assess the role of financial institution in the nigerian maritime industry. First bank of Nigeria staff form the population of the study.
3.4
SAMPLE SIZE DETERMINATION

A study sample is simply a systematic selected part of a population that infers its result on the population. In essence, it is that part of a whole that represents the whole and its members share characteristics in like similitude (Udoyen, 2019). In this study, the researcher adopted the convenient sampling method to determine the sample size. 
3.5
SAMPLE SIZE SELECTION TECHNIQUE AND PROCEDURE

According to Nwana (2005), sampling techniques are procedures adopted to systematically select the chosen sample in a specified away under controls. This research work adopted the convenience sampling technique in selecting the respondents from the total population.
In this study, the researcher adopted the convenient sampling method to determine the sample size. Out of all the entire population of  First bank of Nigeria, the researcher conveniently selected 100 out of the overall population as the sample size for this study. According to Torty (2021), a sample of convenience is the terminology used to describe a sample in which elements have been selected from the target population on the basis of their accessibility or convenience to the researcher.
3.6 
RESEARCH INSTRUMENT AND ADMINISTRATION

The research instrument used in this study is the questionnaire. A survey containing series of questions were administered to the enrolled participants. The questionnaire was divided into two sections, the first section enquired about the responses demographic or personal data while the second sections were in line with the study objectives, aimed at providing answers to the research questions. Participants were required to respond by placing a tick at the appropriate column. The questionnaire was personally administered by the researcher.
3.7
METHOD OF DATA COLLECTION

Two methods of data collection which are primary source and secondary source were used to collect data. The primary sources was the use of questionnaires, while the secondary sources include textbooks, internet, journals, published and unpublished articles and government publications.
3.8
METHOD OF DATA ANALYSIS

The responses were analysed using the frequency tables, which provided answers to the research questions.

3.9
VALIDITY OF THE STUDY

Validity referred here is the degree or extent to which an instrument actually measures what is intended to measure. An instrument is valid to the extent that is tailored to achieve the research objectives. The researcher constructed the questionnaire for the study and submitted to the project supervisor who used his intellectual knowledge to critically, analytically and logically examine the instruments relevance of the contents and statements and then made the instrument valid for the study.
3.10
RELIABILITY OF THE STUDY

The reliability of the research instrument was determined. The Pearson Correlation Coefficient was used to determine the reliability of the instrument. A co-efficient value of 0.68 indicated that the research instrument was relatively reliable. According to (Taber, 2017) the range of a reasonable reliability is between 0.67 and 0.87.
3.11
ETHICAL CONSIDERATION

he study was approved by the Project Committee of the Department.  Informed consent was obtained from all study participants before they were enrolled in the study. Permission was sought from the relevant authorities to carry out the study. Date to visit the place of study for questionnaire distribution was put in place in advance.
CHAPTER FOUR

DATA PRESENTATION AND ANALYSIS

This chapter presents the analysis of data derived through the questionnaire and key informant interview administered on the respondents in the study area. The analysis and interpretation were derived from the findings of the study. The data analysis depicts the simple frequency and percentage of the respondents as well as interpretation of the information gathered. A total of one hundred (100) questionnaires were administered to respondents of which 80 were returned. The analysis of this study is based on the number returned.
4.1 DEMOGRAPHIC DISTRIBUTION

4.1.1 Gender distribution of respondents

	Sex 
	No. of Respondents
	Percentage 

	Male 
	48
	60%

	Female 
	32
	40%

	Total 
	80
	100


Source:

From the table above 48 (60%) respondents are male, while 32 (40%) are female. The table shows that there are more males than females among the respondent in the local government selected for the study.

4.1.2 Marital status of respondents

	Marital status 
	No. of respondents 
	Percentage 

	Married 
	55
	68.8%

	Single 
	20
	25%

	Divorced 
	5
	6.2%

	Total 
	80
	100%


Source:

The above table shows that 55 (68.8%) respondents are married, 20 (25%) are single while 5 (6.2%) of the respondents are divorced. This table shows that majority of the respondents are married.

4.1.3 Age distribution of respondents

	Age range
	Frequency
	Percentage (%)

	21-30
	14
	18.9%

	31-40
	12
	14.2%

	41-50
	30
	35.5%

	51-60
	14
	19.2%

	61 years and above
	10
	12.2%

	Total
	80
	100%


Table  depicts that 14 (18.9%) of the respondents fell within the age limit of 12-30 years, 12 (14.2%) where within the age range of 31-40 years, 30 (35.5%) fell within the age of 41-50, 14 (19.2%) fell within the age range of 51-60 while 10 (12.2%) where within the age range of 61 years and above.

4.1.4 Religions Affiliation of Respondents

Table 04: Distribution of religion affiliation of respondents

	Religion
	Frequency
	Percentage (%)

	Christianity
	68
	85%

	Islam
	10
	12.5%

	Traditional religion
	2
	2.5%

	Total
	80
	100


Source:

Table above presents the information on the religions affiliation of respondents. Majority of about 68 representing 85% of the respondents are Christian. 10 or (12.5%) of the respondents are Islam, while 2 of the respondents representing 2.5% are traditional religion

4.1.5 Educational Qualification of Respondents 

Table 05: Distribution of educational qualification of respondents

	Education qualification
	Frequency
	Percentage (%)

	FLSC
	7
	8.2%

	SSCE/GCE
	6
	7.7%

	OND
	14
	16.6%

	NCE
	11
	13.0%

	Bachelor’s Degree/HND
	26
	33.0%

	Master’s Degree
	16
	19.2%

	Total
	80
	100%


Source:

From the table above 7 (8.2%) of the respondents had first school leaving certificate; 6 or 7.7% of the respondents were those with SSCE or GCE; 14 (16.6%) were holders of OND/Equivalent, NCE were 11 (13.0%). Those having the Bachelor’s degree were 26 (33.0%); those with master’s degree were 16 (19.2%) From the table it is obvious that those with a bachelors had the highest respondents of 26 or 33.0%.

QUESTION 1

What do you regard as Maritime industry funding?

	Options


	Frequency 
	% g response 

	mezzanine financing
	39
	48.75

	Ship Acquisition and Ship Building Fund (SASBF),
	41
	51.27

	Total
	80
	100%


Sources: field survey 2021

From the above table, 39 questionnaires out of 30 that were distributed supports maritime industry financing to be transaction between countries while 41 regard as maritime Industry. Hence, the percentage 48.75% and 51.25% given a hundred with the frequency.

QUESTIONS 2: Does financial institution have anything to do?

	Options
	Frequency
	% of response

	Not
	50
	100%

	Not always
	30
	37.5%

	Total
	80
	100%


Sources: Field survey 2021 

Table 4.4

Some individuals and paratactic believes that financing presented above did not carry out obligations as expected. This is represented in the data above as 48.75%. but some firm disagree that financing institutions are the heart of the maritime Industry financing in the above, it is 20%.

QUESTION3

What factor did you think that has been binding maritime Industry financing Nigeria?

	Options
	Frequency
	% of response

	Government policy

and environment
	46
	57.5

	Distress banks
	24
	30

	Poor responses by

the public
	10
	12.5

	Total
	80
	100%


Source field; 2021

Table 4.5

57.5% accepts government policy and environment as factor that is capable of hindering maritime Industry finance in Nigeria while 30% believed that hindrances are due to distressed bank. From the table above the public has very little effort to hindrance in maritime Industry financing 12.5%

QUESTION 4: Has maritime Industry oriented financial institution affected financial industries to an extent?

	Options
	Frequency
	% of response

	Yes
	40
	60

	No
	19
	13.75

	Partially
	21
	26.25

	Total
	80
	100%


The table above proves that the maritime Industry oriented financial institution like mortgage finance institutions affects financial industries financing of of the maritime industry, 60% of the respondents said yes, 13.75% said no while the remaining 26.25% said partially.

Question 5: Are there prospects of maritime industry financing in Nigeria.

Table 4.3: Respondent on question 5

	Options
	Frequency
	Percentage

	Yes
	48
	60

	No
	15
	19

	Undecided
	17
	21

	Total
	80
	100


Source: Field Survey, 2021
From the responses obtained as expressed in the table above, 48 respondents constituting 60% said yes. 15 respondents constituting 19% said no. While the remain 17 respondents constituting 21% were undecided.

Question 6: Are there difference economic policies adopted by the government to support maritime industry financing and their effectiveness on their maritime industry financing in Nigerian?

Table 4.4: Respondent on question 6

	Options
	Frequency
	Percentage

	Yes
	56
	56

	No
	21
	21

	Undecided
	23
	23

	Total
	80
	100


Source: Field Survey, 2021
From the responses obtained as expressed in the table above, 56 respondents constituting 56% said yes. 21 respondents constituting 21% said no. While the remain 23 respondents constituting 23% were undecided.

CHAPTER FIVE

SUMMARY OF FINDINGS, CONCLUSIONS AND RECOMMENDATIONS
This project details with the role of financial institution in maritime Industry finance in Nigeria a case study of first bank plc.

Chapter one is the beginning of this project. The main problem identified in maritime Industry financing were discovered and other issues whose propelled the resemble to embark on this project were fully discovered under the statement of problem. Also discover under the scope and limitation of study as well as the objective of this research work.

No meaningful result could have been achieved without making reference to relevant material, test and work of past research. All such works were effectively covered under literature review.

Methodology of data collection from chapter three of this project: This chapter essentially deals in the method adopted by the researcher in collecting data and how the researcher intended to analyzed the data. Also include here are sample size and population.

Chapter four deals with data presentation and analysis. This chapter is the chapter that deals with the role of corporate body that facilitates maritime Industry live nexim and also problem of maritime Industry finance.

5.1 CONCLUSIONS

From the foregoing, the researcher concludes by saying that there has been a growing interest in maritime Industry financing by bank and other. There has been assistance in supporting Nigeria effort in reshaping their economy through financing maritime Industry among other reason.

The various move to finance and promote maritime Industry couple with the offer or maritime Industrys incentive. Examples are the setting up to the maritime Industry promotion council prescribed section credit allocation, promulgation of the export incentives and miscellaneous provision degree duties drawn back etc. are to yield the expected divided in view of lack of adequate positive response, it is important to promote export of goods. It is established in Nigeria maritime Industry and import bank. Nigeria maritime Industry help to promote council, export to credit guarantees and insurance co-operation as well as other maritime Industry proceeds zonal schemes

5.2 RECOMMENDATION

Base on the finding and other observation in the body of the project, the researcher made the following recommendation which if implemented will not only aid financial institution in achieving their co-operate objective and traditional function will also help in achieving balance economy growth the need to embark vigorous on the production of goods and services for the maritime Industry to scale promotion drive, there is a large for our communities in neighboring0 that we are yet unable to satisfy, much needs to be done one of the production expecting includes quality improvement, rather than on the real scale promotion aspect before the countries large maritime Industry potential can become realize which will also boost of the bank business and other financial because of long delay in cheque clearing procedures which could make maritime Industry to face problem of increase cost of maritime Industry for a successful maritime Industryer financing operation. Bank should expatiate the granting of loan facilities to make it available when needed on time. They should be scrutinized and put into series control so as to improve the quality of Nigeria maritime Industry commodities. Since it has been fund, the locally proceed good and it has become very experience due to inadequate finance from relevant institution. It is therefore important to recommend that governments should device means as of given assistance like subsidy and all other kind of encouragement so as to reduce the cost of local processed goods.

Monetary policy, guideline should be design to encourage the bank to step up maritime Industry financing. This in view of the high priority that should be accorded to maritime Industry in order to generate additional foreign exchange for more diversified sources. It is suggested that provision for producing and processing of maritime Industry communities should excluded from Central Bank of Nigeria credit ceiling.
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QUESTIONNAIRE

PLEASE TICK [√] YOUR MOST PREFERRED CHOICE AND AVOID TICKING TWICE ON A QUESTION

SECTION A

PERSONAL INFORMATION

Gender

Male [  ]
Female [  ]

Age 

18-25
[  ]

20-30
[  ]

31-40
[  ]

41 and above [  ]

Educational level

WAEC
[  ]

BSC/HND
[  ]

MSC/PGDE
[  ]

PHD

[  ]

Others……………………………………………….. (please indicate)

Marital Status

Single
[  ]

Married [  ]

Separated [  ]

Widowed [  ]

Duration of Service

0-2 years [  ]

2-5 years [  ]

5 and above [  ]

Section BQUESTIONNAIRE

PLEASE TICK [√] YOUR MOST PREFERRED CHOICE AND AVOID TICKING TWICE ON A QUESTION

SECTION A

PERSONAL INFORMATION

Gender

Male [  ]
Female [  ]

Age 

18-25
[  ]

20-30
[  ]

31-40
[  ]

41 and above [  ]

Educational level

WAEC
[  ]

BSC/HND
[  ]

MSC/PGDE
[  ]

PHD

[  ]

Others……………………………………………….. (please indicate)

Marital Status

Single
[  ]

Married [  ]

Separated [  ]

Widowed [  ]

Duration of Service

0-2 years [  ]

2-5 years [  ]

5 and above [  ]

Section B

1.Do financial Institution have anything to do with Maritime Industry financing?

Yes
No
not always

3.To what extents have
Institution participated in Maritime Industry financing?`

a. Provision of short term finance

b. Provision of medium term finance

c. Provision of long term finance

4. Are there legal provision for fund raising or financing Maritime Industryation?

Yes
No

5. If yes, what are the sources?

6. What factor do you think that has been hindering Maritime Industry financing in Nigeria?

a. Government policy and environment

b. Distressed banks

c. Poor response by the public

7. What are the problems encountered by the financial institution in Maritime Industry product.

a. ……………………………………………

b. ……………………………………………..

c. ………………………………………………

8. What are the modalities adopted by the financial institutions in assessing goods for the Maritime Industry.

a. ……………………………………………

b. ……………………………………………..

c. ………………………………………………

9. Does Government support financing?

a.Yes
No
Partially.

10.What effort did the government make to encourage Maritime Industry financing?

a. ……………………………………………

b. ……………………………………………..

c. ………………………………………………

11. If number “a” is yes, his effective, have there effort been?

a. ……………………………………………

b. ……………………………………………..

c. ………………………………………………

12. To what extent has the Maritime Industry oriented industry be finance by financial institution?

a. ……………………………………………

b. ……………………………………………..

c. ………………………………………………

13. Are there prospects to expertise financing in Nigeria?

Yes
No
Not always

14. If yes, what are the prospects of Maritime Industry financing in Nigeria?

a. ……………………………………………

b. ……………………………………………..

c. ………………………………………………

15. How can Maritime Industry financing improve in Nigeria? a. ……………………………………………

b. ……………………………………………..

c. ………………………………………………

16. Of what importance has Maritime Industry financing has been to the country?

a. It will help diversity foreign exchange and revenue based.

b. It helps Nigeria Maritime Industry to complete favourable.

